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Dear Shareholder,

{1} Kindly send us mail on calaioed.com, stating your name {including joint halder name), folio numbar, type of
shares, Name of Company in which shares are held, contact number, Emaill ID & current residental address for
updaling our records, by 28" September, 2022,

(2} Sharehalders infending to attend the AGM are requested to get along with them Form I1IZR-2 & Affidavit for
signature updation (On the Stamp Paper of R, 1000 anly) for our records, Formats of the same are attached in this
Annual Repart.

{3) The Company is planning to appoint district-wise consultant to facilitate shareholders inmaking the Application to
Investor Education and Pratection Fund (IEPF ) Autharity, for claiming the unpaid dividend amount and shares which
are tranzferred to IEPF Account in past years. Shareholders are reguested to contact the Company on above
manboned Email 10 or 022 67 73 0000 1o initkate the process,

EVEN for the Annual General Meeting: 120906
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MAHARASHTRA SAFE CHEMISTS AND DISTRIBUTORS ALLIAMCE LIMITED
CIN: U24239MH2006PLC165149
Regd. Office: 6° Floor, Corporate Park Il, V. N. Purav Marg,
Chembur, Mumbal = 400 071, Tel No.; 022 67730000
E-mail: cainaiocd com, Website: sovw mecdalid. com

Motice is hereby given that the 16" Annual General Mesting of tha mambers of MAHARASHTRA SAFE CHEMISTS AND
DISTRIBUTORS ALLIANCE LIMITED will b& hald on Wednesday, September 28, 2022 at 11.00 a.m. IST at Club
Emerald, Next to Shrushut & Mangal Anand Hospital, Siddharth Coleny, Swastik Park, Chembur, Mumbal =400 071
totransact the following business:

L ORDIMNARY BUSINESS

1. To receive, consider and adopt the Awdited Financial Statement of the Company for the Financial Year
endad 31% March, 2022 and the Reports of the Board of Directors and Auditors thereon;

2.  To appainl a Direclor in place of Mr. Vijay Pandurang Patil (DIN: 06708245), who relires by rolation and,
being eligible, offers himself for re-appoiniment;

To consider and if thought fit, to pass, the following resolution as an ORDINARY RESOLUTION:

*RESOLVED THAT Mr. Vijay Pandurang Palil {DIN: 06708245}, who relires by rolation and being eligible, offers
himszelf for re-alection, be and is hereby reappointed a2 a Director kable to retire by rotation”

3. To Re-appoint Statutory Auditors of the Company

To consider and il thought fit, lo pass, the following resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 139, 141, 142 and other applicable provisions of ihe
Compamies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, as amended from time Lo lme
or re-enaciment(s) thereof for the time being in forca), Mis. Mitesh Mehta & Associates, Charlarad Accountants
(Firm Registration Mo, FREN 106447W), be and are hereby re-appointad as Statutory Auditors of the Company
for @ term of 5 consecutive years commencing from the conclusion of 167 Annual General Meeting until the
conclusion of 217 Annual General Meeting of the Company, al such remuneration plus reimbursement of oul-of-
pocket and other incidental expenses in connection with the audit, as recommendad by the Audit Commities
and approved by the Board of Directors.”

FURTHER RESOLVED THAT any Director or Compary Secretary of the Company, be and is, hareby authorised to
da all the acts and deeds necassary and expadient for tha purposa including filing requisite forms with the Registrar
of Companies.”

L SPECIAL BUSINESS

To consider and if thought fit, o pass, the following resolution as an ORDINARY RESOLUTION:

"RESOLVED THAT pursuani to Seclion 152 and olher applicable provisions, if any, of the Companies Act, 2013
[‘theAct’) read with rules made therewunder, Mr. Ravindra Raigonda Patil {DIN: 08107210}, who was appointed as an
Additional Director pursuant to Section 161(1) of the Act to hold office up tothe next Annual General Mesting, be and
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a Maharashtra Safe Chemists and Distributors Alliance Limited ]=

is, hereby appointed as a Diractor of the Company liable to refire by rotation.

FURTHER RESOLVED THAT any Director or Company Secretary of the Company, be and |s, hereby authorized to
da all the acts and deeds necessary and expedient for the purpose including filing requisite forms with the Registrar
of Companies.”

5 Toa int Mr. Ravindra Bajirac Pawar (DIM: 08443696} as a Retiring Director.

To consider and If thought fit, to pass, the following resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant fo Section 152 and other applicable provisions, if any, of the Companies Act, 2013
('tha Act’) read with rulas made thereundar, Mr. Ravindra Bajirao Pawar (DIM: 0944 3686), who was appointad as an
Additional Director pursuant Lo Saction 161(1) of the Act to hald office up to the next Annual General Mesating, be and
Iz, hereby appointed as a Director of the Company liable to retire by rotation.

FURTHER RESOLVED THAT any Director or Company Secratary of the Company, be and is, hereby authorised to
do all the acts and deeds necessary and expediant for the purpose including filing requisite forms with the Registrar
of Companies.”

6. Toappoint Mrs. Bhaviika Jain (DIN:

To consider and if thowght fit, to pass, the following resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to Section 148, 150, 152, 161{1) and any other provisions applicable, if any,
read with Schedule IV of the Companies Act, 2013 (the Act’) [including statutory modification(s) and re-
enactment(s) thareof as also any other applicable laws as the case may be and Articles of Association of tha
Company and on the recommendation of Momination and Remunaration commitiee and Board of Direclors,
Mrs. Bhavitka Jain, (having DIN: 08738884 ), who holds office as an Additicnal Direclor up 1o ensuing Annual
General Meeting and who has submitied a declaration that she meets the criteria for independence as
provided under Seclion 149(8) of the Act and in respect of whom the Company has received a requisite
nofice in writing under Section 160(1) of the Act from a Member, signifying intention to propose her
candidatura for the office of Direclor, be and is hereby appointed as a Non-Execulive Independent Diracior,
reol liable to retine by rotation, for a term af ane year with effect from 27 May, 2022

FURTHER RESOLVED THAT any Director or Company Secretary of the Company be and is, hereby
authorised fo do all the acls and deads necessary and expedient for the purpose induding filing reguisite
farms with the Regisirar of Companies.”

To consider and if thought fit, to pass, tha fallowing resclution as an ORDINARY RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Sections 196, 197, 203, Schedule V' and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 [including any statutory modification(s) or re-enactment(s) thereof for the time
being in forca], Mr. Prasad Waman Danawva (having DIN: 08425165), ba and is, haraby appointed as Managing
Directar of the Company for a panod of one yvear woa . 117 February, 2022, on the terms and conditions including
remuneration mutually agreed upon between the Company and Mr. Prasad Danave,

p Aniwit Ropor a21-22 g
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RESOILVED FURTHER THAT the Board of Diractors will have liberty ko alter and/or vary the terms and conditions of tha
reappoiniment, including the terms of his remuneration, which shall not exceed the limits specified in Schadule V of the
Companies Act, 2013 or any statutory modificationis) or reenactments thereaf, as may be agreed to between the Board

of Directars and Mr, Prasad Danave

FURTHER RESOLVED THAT any Director or Company Secrelary of the Company, ba and is, haraby authorised 1o do
all the actz and deads necessary and expedient for the purpose including filing requisite forms with the Registrar of

Companies,”

BY ORDER OF THE BOARD OF DIRECTORS
/-

MR. JAGANNATH SHINDE

CHAIRMAMN

DIN: 01435827

Date: 17" August, 2022
Place: Mumbal

————— ATnU3 Report 202122 (5
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NOTES:

1) AMEMBER ENTITLED TQ ATTEND AND WVOTE AT THE MEETING IS ENTITLED TO APPOINT PROXY/PROXIES
TOATTEND AND WOTE INSTEAD OF HIMSELF/HERSELF. PROXY/PROXIES NEED NOT BE AMEMBER OF THE
COMPANY. PROXIES IN ORDER TO BE EFFECTIVE. PROXY FORM MUST BE DULY COMPLETED AND
RECEIVED AT THE REGISTERED OFFICE OF THE COMPANY, NOT LESS THAM 48 HOURS BEFORE THE
COMMEMCEMENT OF THE MEETING.

21 Aperson can act as proxy for and on behalf of the members not exceeding 50 members and holding in aggregate not
more than 10 percent of the total share capital of the Company carrying voting rights. A member holding maore than 10
percant of the total share capital of the Company carrying voling righls may appoint a single parson as proxy and such
parson shall not act as proxy for any other membsar.

3) The Authorized Representative of 8 Body Corporate which is a registered Equity Shareholder of the Company may
attend and vote at the said Meeting, provided a cerfified true copy of the resalution of the Board of Directors or other
governing body of the body corporate, authorizing such representative to attend at the Meeting is sent to the Registered
Office of the Company or mailed to csfdaiocd.com, nol later than 48 hours before the schedule time of tha
commencament of Meating.

4] Incase of jpint holders attending the Meeting, only such joint holder who is higher in the order of names will be entitled to
wole,

5) Explanatory Staterment as required under Section 102 of the Companies Act, 2013, relating o the Special Business 1o
ba ransacted al tha Mesaling i annexad heredo and forms part of the Motice.

B) Members are requesied to bring their Attendance Slip along with their copy of Annual Report to the Annual Genearal
Mesting

71 Members are requested 1o nodify immediately, any change in their address to the Company! Company's Registrar and
shara transfer agants - Link Intima India Pvt. Lid. (Link Intima)

8) Members holding shares in single name are advised o make nomination in respect of their sharehalding in the
Company,

8) Members are requested 1o regieter their e-mail 1D and Bank Account details with the Secretarial Department of the
Company / Link Intime. If there is any change in the e-mail 1D already registerad with the Company, Membars ara
requasted io immediately nofify such change to the Secretarial Deparimant of the Company/ Link Intime at

ce@aiocd.com.

10} Sharehclders desirous of ablaining any information f darification on the accounts and operations of the Company ara
requesied to send in writtan queries to the Company, at least one weak before the date of the meating. Raplies will ba
provided only in respect of such written queanes received, at the mesting,

113 In lime with the Ministry of Corporate Affairs (MCA) Circular Mo, 1772020 dated April 13, 2020, the Natice calling the AGM
has been uploaded on the website of the Company at www.mscdaltd.in. The Motlice is also avallable on the website of
MEDL (agancy for providing the Remole e-Voling facility] e, www evoting_nsdl com.

12} Interms of Article 173 of the Aricles of Association of the Company, read with Saction 152 of the Companies &ct, 2013,
Mr. Vijay Pandurang Patil (DIN: 06T08245), Director retires by rotation at the enswing Annual General Meeting, and
being eligible, offers himself for re-appointment. The Board of Direclors of the Company recommends his re-
appoanimant.

13} Equity Shareholders are informead that incase of pjoint holders atiending the Meesting, only such joint holders whosa
name sfands first in the Register of Members of the Company in respect of such joint holding will be entitled to voie. Thea
notfice is being sent to all equity shareholders, whose name appeared in the register of members as on 12° August,
2022,

14) Physical copy of the Molice af AGM s being sant o the Membars whose names appear on the register of members!/list
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of beneficial owners as received from the Mational Securities Depositony Limited (M20L) and Central Depository
Sanvices (India) Limited {CDSL) (collectivaly, the "Depositories”) &s on 12" August, 2022, The Matice is also being sent
to Members in electronic form o the emaill addresses registered with their Depository Parlicipants (in case of electronic
sharehalding)/'the Company's Registrar and Share Transfer Agents (in case of physical sharehclding).

15) For Membars whose email lds are registered, a-copy of tha Molica is also being sant, in addifion o physical copies, as
prescribed under the Companies Act, 2013,

16} Process and manner for Members opling for e-vating are as under-

I.  In compliance with provisions of Seclion 108 of Companies Act 2013, Rule 20 of the Companies (Managemenl and
Administration) Rules, 2014 as amended by the Companies (Managamant and Administration) Amandmant Rules,
2015, the Company is pleasad to provide Members facility to exercise their right fo vote on resolutions proposed o ba
considered attha AGM by electronic means and the business may be transacted through e-Voling Services. The facility
of casting the votes by the Members using an electronic voting system from a place other than venue of the AGM
remote e=vating ") will be provided by National Securities Depositony Limited (NSDL),

Il. Mambers are provided with the tacility for voling through ballot paper at tha AGM and Membears attending the mesating
wiho hawvea not already cast their vote by remaofe e-voling are aligible to exercise theair right 1o wvate at thae meating.

. Mambers who have cast thair vote by remote e-voling prior fo the AGM are also aligible to attend the mesating but shall
not be entitied to cast theirvate again.

IV, Members can vote through remote e-vating or thraugh ballol paper at the venue, in case they have nol voted through
rermnole a-valing.

V. Thea ramate a-voting period commences on 25" September, 2022 (9:00 a.m. IST) and ends on 27" September, 2022
{2:00 p.m. IST). Dwring this periad members of the Company, holding shares either in physical form orin dematerialized
form, as on the cut-off date of 217 September, 2022, may cast their vote by remote e-voting, The remaote e-vating

madule shall be disabled by NSDL for voting thereafter. Once the vole on a resolution is cast by the Member, the
Pember shall nat be allowed 1o change it subsequenthy.

Wl. You can also update your mobile number and e-mail id in the user profile details of tha folio which may be usad for
sanding future communication(s ).

YIl. The voting rights of Members shall be in proportion to their shares of the pald-up equity share capital of the Company
as on the cul-ofl date i.e. 21" September, 2022,

Any person holding sharas in physical form and non-individual shareholders, who acquires shares of the Company
and becomes member of the Company after the notice is send through e-mail and holding shares as of the cut-off date
i.e. 215t September, 2022, may obtain the login ID and pasaword by sending a reqguest at evotingi@nad| co.in or
Izzuer’RTA. However, if vou are already registered with NSDL for remote e-vating, then you can use your existing user
D and password for casting your vole. If you forgol your passward, you can resel your password by using “Forgot User
Details/Password” or “Physical User Resal Password™ option availabla on www.avoling.nsdl.com or call on 1ol frea
no. 1800 1020 980 and 1800 22 44 30 . In casa of Individual Shareholders holding sacurities in demat moda wha
acquires shares of the Company and becomes a Membsar of the Company after sending of the Motice and halding
shares as of the cut-off date i.e, 21st September, 2022 may follow steps menticned in the Motice of the AGM under
*AccesstoNSDL e-Voling system”.

VI A person, whose name is recorded in the register of members or in the register of beneficial owners mainfained by the

depositories as on the cul-off date only shall ba antiied to awvail tha facility of remote e-voling as wall as vaoling at tha
AGM through ballot paper.

X, Mr. Jay Mehta of Jay Mahta & Associates (FCS Nao: B672), Practicing Company Secretary, have been appointed as the
Scrufimizer for providing facility fo the Members of the Company to scrutinize the vating and remote e-voling procass
including the ballot form received from the Members at the AGM who do not have access to the e-voling process, ina
fairand transparent manner.

X, The Chairman shall, at the AGM, at the end of discussion on the resalutions on which voling is to be held, allow vating

————— ATnU3 Report 202122 (7
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with the assistance of Scrutinizer, by use of ballot paper to all those Mambers who ars present at the AGM, but have not
cast theirvotes by availing the remote e-voting facility,

X1,  The Scrutinizer shall, after the conclusion of voting at the AGM, first count the voles cast al the meeting and, thereafter,
unblock the vobes cast through remole e-vating and also count the voles received through Ballat forms, in the presence
of at least two witnasses not in the eamploymeani of the Company and shall make, not later than bwo days from tha
conclusion of the AGM, & Consolidated Scrufinizer's Report of the total votes cast in favour or against, if any, to tha
Ehahim_'nﬁn of @ person authorized by him in writing, whao shall countersign the same and declare the result of the vating

riwith,

XIl. The Results declared, along with the Scrulinizer's Reporl shall be placed on the Company's website iz,
wwaeimscdalid.in and on the website of NSDL immadiately aftar the daclaration of tha result by tha Chairman or a
person authorized by him inwriting.

Xl In case of grievances connected with facility for woling by elecironic means, Members are requested o contact
Ms. Sarita Mote,at cvotinpi@nsdl.coin or. Members may also write to her at NSDL, Trade World, ‘A’ Wing, 4" Floor,
Kamala Mills Compound, Senapali Bapal Marg, Lowar Paral, Mumbai - 400013,

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING ANNUAL GENERAL MEETING
ARE AS UNDER:-

The remote e-voling period begins on Sunday, September 25, 2022 at (09:00 A.M. and ends on Tuesday, September
27,2022 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members,
whose names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. 21
September 2022, may cast their vote electronically. The voting right of shareholders shall be in proportion to their
share in the paid-up equity share capital of the Company as on the cut-off date, being 21" September 2022,

nical i ?
The way fo vole electronically on NSOL e-Voling system consizis aof "Two Steps” which are menlioned below:

=il L LRENT S TRCR AT Sel RAT PRGNS | RART T pleialf

In terms of SEBI circular dated December 9. 2020 on e-Voting facility provided by Listed Companies. Individual
sharahalders halding securities in demat mods are allowed to wvote through their demat sccount maintained with
[]=] i nis. Sharehaldars are advised lo updata thair maobile number and amail |d in their

=l minie CARAY] S5l RAN EVRE
mibssr

Type of shareholders Login Method

individual Sharahokders 1. Existing |IDeAS user can wisil the e-Services website of NSDL Viz.
helding securities in hitps:/feservices. nsdl.com either an a Personal Computer or on a mobile. On the e-
demat mode with NSDL Services home page dick on the “Beneficial Owner” icon under “Login" which

is available under 'IDeAS" section , this will prompt you to enter your existing Uiser
ID and Password. After successiul authentication, you will be able to see e-Voting
services under Valua added services. Click on “Access to e-Voting™ under a-
Vobing services and you will be able o see e-Voling page. Click on company
name or e-Viotlng service provider Le. NSDL and you will be re-directed to e-
Voting website of NSDL for casting your vote during the remote e-Voting period If
you are nof registered for ID=AS e-Sarvices, option to register is available at
https:/feservices. nsdl.com. Selact *Register Online for IDeAS Partal” or click al

# B Annual Report 202122 —
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Type of shareholders Login Method

Individual Shareholders
halding securities in
demat mode with NSDL,

2. Visit the e=Voling website of NSDL. Open wab browser by Iyping the fallowing
URL: https:/fwww evoting nsdl.comd either on a Personal Computer or on a
migbile. Once the home page of e-Voting system is launchad, click on the icon
“Login” which is available under "Sharahalder'Membear’ saction. A new screan
will apan. You will have to enter your User 1D (i.e. your sixeen digit demat
account number hold with NSOL), Password!/OTP and a Verification Code as
shown on the screen, After successful authentication, you will be redirected to
MSDL Depository site whersin you can see e-Voting page, Click on company
name or e-Voting service provider i.e. NSDL and you will be radirectad to a-
Wolireg websile of NSDL for casting your vole during the remote a-Vating perod.

3. Shareholders/Members can also download NSDL Mobile App "NSDL Speede”
facility by scanning the QR code mentioned below for seamless vating
SXpErience.

H5DL Mabile App s avallabla an

W AppStore B Google Play

1. Existing users who have opted for Easi/ Easiest, they can login through their user
id and password. Option will be made available o reach e-Voling page withouwt
any further authenfication. Tha URL for usars o login to Easi ! Easiast are

AL

L1 i) o L8 R T o A [CLIE GO I Gl

2. After successful login of Easi’Easiest the user will be also able to see the E
‘“ating Beanu. The Manu will hawva links of e-Vioting service provider i.e. NSDL.
Click on NSDL (o cast vour vate,

d. I the user is nol  registered for EasiEasiest, option 1o register is available at

Il|' N . f ! - i

4. Alternatively, the user can directly access e-Voling page by providing demat
Account Mumbsar and PAN Mo, from a link inowawcdslindia com homea page. The
system will authenticata the user by sending OTP on registered Mobila & Emsail
S PECORCIE | e Ol ASCaLnE, A |_ 5 s | SRR I AN =R I 1R o1 o, ]

ded links for it ve ESP Le. NSDL wi ; Votlng 18 |
progress. You can also login wsing the login credentials of your demat account
through your Depository Participant registered with MSDLCDSL for e-Violing
facility. upan logging in, you will be able to sea e-Valing option. Click on e-Voling
apton, you will be redirected to NSDLICDSL Depository site after successful
authentication, wherein you can see e-\Voling feature, Click on company name
or e-Yoling service provider i.e. NSDL and yvou will be redirecied to e-Voiing
wabsite of M50L for casting your vofe during the remole e-Voling period

—————— ATNU3 Report 202122 (9
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Immr‘tant note: Mambers who are unable 1o retrlava Usar DV Passwaord are advised o usa Forgal Usar 1D and Forgst

1gin through DEEHHEEI e. N5DL and [:DEL

Login type Helpdesk details
Individual Shareholders holding
securities in demat mode with NSDL | Members facing any technical issue in login can contact
MN5DL halpdesk by sending a request at evoting@nsdl.co.in
or call at toll free no.: 1800 1020 990 and 1800 22 44 30
Individual Shareholders holding Members facing any lechnical issue in login can contacl
secunties in demat mode with CDSL | CDSL helpdesk by sending a request at

helpdesk evoting@edslindia.com or contact at 02 2-
Z305BTIR or 022 23058542-43

B) Loagin Methed for e-Voling for shareholders other than Individual sharehalders holding securities in
demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website 7

1. Visit the e-Voling website of NSDL. Open web browser by typing the following URL:
hitps:{twww.evoting. nsdl.com/ either on 8 Personal Computer or on 8 mobile.

2. Once the homa pags of e-\Voting system is launched, click on the icon “Login” which is available undsr
‘ShareholdarnMambear” sechion.

3. Anew screan will open. You will have o enter your User 1D, your Password/OTP and a Verfication Code
a3 shown on the Screen.
Alternatively, If you are registered for NSDL eservices ie. IDEAS, you can log-in af
hitps:{'esamnvicas. nsdl.comd with your exiziing IDEAS login. Once youw log-in fo NS0 ssenvices after using
yourlag-in cradentials, ciick on e-Voling and vou can procead to Step 2 .a. Casl vour vole elscironically.

4. Your User ID details are given balow

Manner of holding shares i.e. Demat | Your User D is:
(NSDL er CDSL) or Physical

a) For Members who hold shares in 8 Character DP |D followed by 8 DigitClient 1D
demat account with NSDL. For example if your DP 1D is IN300*** and
Client 1D iz 12%°**** then your user DV is N300 12422,

b} For Members who hold shares in 16 Digit Beneficiany D
demal account with COSL, For example if your Beneficiary |0 ig 12****+*=*=***** than
ym_Ir IJE.-EF ID |E- ‘LEJHMMI-lIlll'uiful-l

c) Far Mambers holding shares n EVEM Mumbear followed by Falio Number registered with the

Physical Farm, COMpany
For example if folio number is 001 and EVEN iz 101456

then user 1D is 101456001

Fr“‘ ATenal Roport Hhet -2 g
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5. Password details for shareholders other than Individual shareholders are given Delow:

a) I you are already registerad for e-\Voling, then yvou can user your existing password to login and cast your
wiiE,

b} Ifyou are using NEDL e-Voting system for the first time, you will need to retrisve the 'initial password' which
was communicated fo you. Once you refreve your 'initial password', you need 1o enfer the ‘initial password’
and the system will force yvou lo change your password,

) Howto retrieve your ‘initial password'?

(I If your email | is registered in your demal account or with the company, your 'initial passwond’ is
communicatad to you on your amail 1D, Trace the email s&nt o you from NSDOL from your mailbox. Opan the
amail and opan the altachment i.e. a _pdf file. Opan the .pdf file. The password (o open the _pdf fila is your &
digit client 1D for NSDL account, last 8 digits of client 1D for CDSL account ar falio numbser for shares held in
phiysical form, The pdf file contains vour ‘User ID' and your 'initial password'

{iiy If your email ID is not registerad, please follow steps mentioned below in process for those shareholders
whose email ids are not registered.

B. If you are unable to ratrieve or have nol recaived the Imnalpass.vnfd ar havalmgatlan 3.'1:|ur password:

a} Click oan® ; share - 4

b}  Physical User word?” (I haldi in_physical mode) option available on

wwhwevoting nsdl.com.
ey I ynu are still unahla to gel the pass.wt:-ru:l by aforesaid two oplions, -_.-uu can send a mquast at

d) Members can also use the OTP (One Time Password) based login for casting the votes an the e-\Voling
systam of MSDL.
7. Aferentering yvour password, tick onAgres to “Terms and Conditions” by selecting on the check box.
8. Now, you will have to click an “Login” button.
9,  Aftervoudick onthe "Login® button, Home page of e-Voting will open,

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronlcally on NSDL e-Voting system?

1. After succassful login at Step 1, you will be abla to sea all the companies “EVENT in which you are haolding
sharas and whosa voling cycla is in active status.

2. Select"EVEN" of company forwhich you wish to cast your vote during the remote e-\Voling period,
3. Mowyou are ready for e-Voting as tha Voling page opens.

4, Casl vour vole by selecting appropriate oplions Le. assent or dissent, verifw'modify the number of shares for
which you wish to cast your vate and click on “Submit® and also “Confirm” when prompted

5. Uponconfirmation, the massage “vote cast successiully” will be displayad.

B. Youcanalsolake the printout of the voles cast by you by clicking on the printoption on the confirmation page.

=

Once you confirm your vote on the resolution, you will not be allowed to modify your vote
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General Guidelines for shareholder

1. Instilvonal shareholders (e, other than individuale, HUF, NRI elc) are required o send scanned copy
(PDFJPG Format) of the relevant Board Resolution! Autharity letter etc, with attested specimen signature of the
duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to
jaymehtaandacssociatesi@gmail.cormwith 8 copy marked to evobng@nsdleo.in. Institutional shareholders [i.e. other
than individuals, HUF, MRl elc. ) can also upload thair Board Resolubon | Power af Attorney § Authority Latter ale.
by clicking on “Upload Board Resolution / Authority Letter” dezplayed under “e=Vioting™ tab in their login,

2, Ris strongly recommended not to share your passwaord with any other person and take utmost care to keep your
password confidential. Login to the e-voling wabsite will be disabled upon five unsuccessful attempis to key in tha

corredl password. In such an avant, you will nead ba go throwgh the “Forgot User Details/Password ¥ or “Physical User
Beset Password ?” option available on www.evoling.nsdl.com to resel the password,

3. Incase of any queries, you may refer the Frequently Asked Questions (FACQS) for Shareholders and e-voting user
manual for Sharaholders availablas at tha download section of wew.evoting nsdl.com or call on tall frea no.: 1800
10209480 and 1800 22 44 30 orsend a reguest o Ms. Sarita Mole al evotingi@nsdl.co.in

12

2. Imcase shares are held in deamat mode, please provide DPID-CLIO {16 digit DPID + CLID or 16 digit bensficiary

Process for those shareholders whose email ids are not registered with the depositories for procuring user id
and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

In case shares are held in physical mode please provida Folio Mo., Namsa of shareholder, scanned copy of tha
share carlificate (front and back), PAN [sell allested scanned copy of PAN card), AADHAR (zalf attested scanned

copy of Aadhar Card) by email 1o cadaiocd com

|0}, Mame, client mastar or copy of Consolidated Account statermeant, PAN (sell atlested scanned copy of PAN
card), AADHAR (sell attested scanned copy of Aadhar Card) o cs@acd.com. If yvou are an Individual
shareholders holding securities in demat mode, vou are requested to refer to the Iegln miethod explained at
step1(A)ie L X o 3 AFE 2 T3 .

A, Allernatively shareholder/members may send a request o evoting@nsdl.co.in for procuring wsar id and passward
far e=voting by providing above mentioned documents,

4. Interms of SEB| circular dated December 8, 2020 on e-Vating facility provided by Listed Companies, Individual
sharehaolders holding securities in deamat mode are allowed to vote throwgh their demat account maintained with
Depositorias and Depository Participants. Shareholders are required to update their mobile number and email ID
correctly in their demat account in order 1o access e=voting facility.

BY ORDER OF THE BOARD OF DIRECTORS
sdli-
ME. JAGANNATH SHINDE
CHAIRMAN
Place: Mumbai DIN: 01435827
Date: 17" August, 2022
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ANMEXURE-A

Additional Informalion pursuant 1o Clause 1.2.5 of Secretaral Standards = 2 in respect of Directors seeking
appaintment [ re-appaintment as mentioned under item 2 and tem no. 4 to T of the Motice of Annual General
Mesating is provided hereunder;

Hame of Mir. Vijay Mr., Rawindra | Mr. Ravindra Mrs. Bhaviika Mr. Prasad
Director Patil Patil Pawar Jain Danave
Date of Birth July 08, 1873 | 011171961 140519749 OBy S0 14111862
Age 459 Years &0 Years 43 ‘Years 32 Years 59 Yeaars
Cualifications . Pharm 0. Pharm 0. Pharm LLEB & . Pharm
Company
Secretary
Experience 28 years of 41 Yaars of 23 Years af 8 Years of 38 Years of
exparience in | Expertisa in axpanance in expaniance in axparience in
pharma retail | pharma retail pharma redail Coampliance as pharma retail &
& distribution | & distribution & distribution Caompany distribution
Secretary
Terms and As Muiuwally A Mutually A5 Mutualby A5 Mutualby As Mutually
Conditions of agreed to agraed io agread to agread to agreed to
appointment batwean the | betwean the batwaan thea batwaan tha betwean tha
Company Company and Cormpany and Campany and Company and
and Br. Vijay | Mr. Ravindra hdr. Ravindra his. Bhavika kir. Prasad
Palil Faiganda Palil Bajirao Pawar Jairy Daaranee
Date of first 15022019 Q&M 202021 OB 22021 0202022 041202020
appointment
Sharenolding 2750 Equity S000 1500 Equity - S000
in the Shares & Equity Sharas | Shares Equity Sharas
Company 27ED
Praferance
Shares
Relationship (Y M., [ SN [ Y
with other

director/Manag
ar and other

HKMP

Mumbaer of Jofd 2af 4 dof4 P, Jofd

Board

maatings

attended

during the

fimancial year

2021-22

Directorships! |1.Sangl 1. Sushil A 1. Authium 1.Credensure

Dasignated htedical Hub | Pharma LLP Investmant & Caorporate

Partnership LLP Infrasiruciure Solulicns LLP

on other 2. Prosushil Limited

Boards/ LLP's |2-faybhawani | ecam LLP 2. Shree
Agencies Krizshna Real
LLFP Estate and

Develapers LLP
Membershipd MIL MIL LT AJS5T18 -

Chalrmanship of
Committees of
other Board
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{ANMEXURE TO MOTICE DATED August 17, 2022 )

The Board aof Directors of the Company on recommendation of Nomination and Remuneration Committee, appointed
Mr. Ravindra Raigonda Patil (DIN: 08107210} as an Additional Director of the Company w.ef. 87 December, 2021 pursuant
to Saction 161 of tha Act, to hald the offics up (o the naxt Annual Ganaral Meeting.

Mr. Patil has given his consent to act as Direcior and has also given a declaration that he is not disqualified o become a
director under the Act. Requisite Details of Mr. Patil are enclosed as per Annexure-A to the Notice. The Company has
received requisite notice proposing his candidature pursuant to Secticn 160 of the Companies Act, 2013 as a retiring
direclar.

Your Direciors recommend and seek your approval to the resolutions as appearing in item Mo, 4 of the accompanying notica

by way of Ordinary Resolution,

Meither any af the Direclors/Key Manageral Personned of the Company nor thelr relatives except Mr. Ravindra Raigonda
Patil are inary way, linansially or slherwise, concarmed o interasted in the said Resolulion as sel oulin item ne. 4.

ITEMNO, 5

To appoint Mr. Ravindra Bajirao Pawar (DIN: 03443696) as a Retiring Director.

The Board of Directors of the Company on recommendation of Mominaton and Remuneration Committee, appainted r,
Ravindra Bajiran Pawar (DIN; 09443696) as an Additional Director of the Company w.ef. 87 December, 2021 pursuant to
Saction 161 of the Act, to hold the offica up to the naxt Annual Ganeral Meeting.

Mr. Pawar has given his consent to act as Director and has also given a declaration that he is not disqualified to become a
director under the Act. Reguisite Detalls of Mr. Pawar are enclosed as per Annesure-A to the Natice, The Company has
received requisite nolice proposing his candidalure pursuant to Section 160 of the Companies Act, 2013 as a rediring
direclor.

Your Directors recommend and seek your approval to the resolutions as appearing in item Mo, 5 of the accompanying notice
by weay of Ordinary Resalution,

Meither any of the Direclors/Key Managerial Personnel of the Company nor thair relatives axcepl Mr. Ravindra Bajirao
Pawar are in any way, financially or otherwise, concermad or interastad in the said Resolution as sat oul in itarm no. 5.

ITEMNO, &

Tha Board of Directors of the Company on recommendation of Momination and remunaration Committee, appointed
Mrs, Bhaviika Jain (DIN: 08738884) as an Additional and Independent Director of the Company w.e.f. 2 May, 2022
pursuant to Section 161 of the Act, to hold the office up to the next Annual General Meeting

The Company has received reguisile consent and declarations from her inclueding confirmation that she meets the criteria of
indepandence as prescribed under Section 145(6) of tha Companies Act, 2013, Raguisita Details of Mrs. Jain ara enclosed

g Al Repote SR 12 g
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as per Annaxure-A fo the Motica. Pursuant to a nofification dated October 22, 2015 issuad by the Ministry of Corporate
Affairs, Mrs, Bhaviika Jain (DIN: 08738884 has also registered with the Independent Directors Databank. In the opinion of
the Board, Mrs, Bhaviika Jain (DIN: 08738584 fulfils the conditions specified under the Act, the Companies (Appointment
and Qualification of Directors) Rules, 2014 for her appointment as an Independent Director of the Company and Is
independent of the managemant. Momination & Remuneration Committee and the Board consider thal her association
would be of immensa banefit to the Company. The Company has recaived requisite nofice proposing har candidatura
pursuant to Section 1680 of the Companias Act, 2013 as a non-retiring direcior.

Accordingly, your directors recommend and seek vour approval to the resclutions as appearing in item Mo, & of the
accompanying notice by way of Ordinary Resolution

Mona of the Directars/Kay Managanal Persannal of the Company nor thair ralatives except Ms. Bhaviika Jain ara in any way,
financially or otherwise, concamed ar interested in the said Resalution as sef out in itemno., B.

ITEMMNO, 7

The Board of Directors of the Company on recommendation of Momination and remuneration Commities has, subjecttothe
approval of shareholders, appointed Mr, Prasad Waman Danave (DIN: 08425165) as a Managing Director of the Company
w.e.f, 11" February, 2022 for the period of one year.

Mr. Prasad YWaman Danave holds a degrea in D. pharma from Maharashtra college of Pharmacy Milanga district Latur. Ha
has iotal axparence of mare than 38 years years in vanous industries. Requisite details of Mr. Danave are provided in
Annexure A to the Matice

Mr. Danave iz a person of integrity, skill and standing and with his vast experience as well as expertise, he indeed would
bring a greal value addition on the Board by his guidance. Hence, your Direclars are of opinion that his association with the
Company is in tha best interest of the Company. Accordingly, your directors recommeand and seek your approval to the
resolutions as appearing in item Mo. T of the accompanying nofice by way of Ordinary Resolution.

Meither any of the Directors/Key Managerial Personnel of the Company nar their relatives except Mr. Prasad Waman
Danave are inany way, finandially or otherwise, concemed or interested in the said Resalution as setout in itemng, T,

BY ORDER OF THE BOARD OF DIRECTORS
-

MR. JAGANNATH SHINDE
CHAIRMAN

Flace: Mumbai DIN: 01435827

Date: 17" August, 2022
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Route Map for Annual General Meeting Venue

Club Emerald, next to Shrushut & Mangal Anand Hospital, Siddharth Colony, Swastik Park,
Chembur, Mumbai = 400 071.
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BOARD'S REPORT

Tao,
The Members,

Maharashtra Safe Chemlsts and Distributors Alllance Limited,
CIN-U24239MH2006PLC165149

Mumbai

Your Direclors have pleasure in presenting their 167 Annual Report on the business and operations of the Company and the
Audited Financial Statements for the Financial Year ended on 31" March, 2022

1. THE STATE OF THE COMPANY"S AFFAIRS
(i) Financial Highlights /Summary.

The highlights of the financial results of the Company are as follows:

Particulars Financial Year Financial Year
2021-22 2020-21
Income from cparations 75,5801, 3487 T8.61.32843
Other Incomsa 1,7.3,18 840 1,.57.91 686
| Total Income 7Fa1,20,337 80,19.24 629
Profit before Exceptional items, Extraordinary Nems 98,94 124 1,3517 938
and Tax
AddiiLess). Exceptional ltems
Profit{Loss) on sale of Fixed Assels (21,969) 1,729
Loss on Discarded Fixed Assets [2.610) [1,18,348)
Feduction in value due o lower NRY {1,77.914) [1,55,185)
AddfiLess): Extraordinary lHems
Profit on sale of Investments . 5.61,07,563
Profit Before Tax 96,91.631 5.93 .53 698
Addf{Less): Tax
il  Currant Tax (11 BB B54) {1,30,69 658)
i) Deferred Tax (T8.067) (9,17.513)
Profit for the year 84,24 910 553 66,527
AddfiiLess), Carried forward balance of P& L Account 3,84 43 688 {1,68,22.839)
Prafil carried to Balance Sheal 4,68,68,597 3,84 43,688

(I} Operational Results

The Incomea from operations for the financial year under review was Rs. 75 58,001,397/~ as against Rs. T8 61 32,943/ for tha
pravious financial year. The profit befora tax frem continung operations, before excaptional & exiracrdinary ilams, was
Rs, 98,94 124/-for the financial year under review as against Rs. 1,35,17 938/ for the previous financial year.

Earnings per share for the yearwas Rs, 0,24 /- as against Bis, 1,58/- in the previous year mainly due to extraordinary profit on

the sala of invastment.
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2,

DIVIDEMND

I view of the planmned business growlh, yvour Directors deam il proper 1o preserve the resources of the Company for its
activities and therefore, do not propose any dividend for the Financial Year ended 317 March 2022

DEPOSITORY SYSTEM

Az you may be aware, the Company's shares are compalsorily tradable only in electronic form. Accordingly, transfer of
ghares can be made only in dematerialised form and not allowedd in case of physical share cerlificates. As on March 31,
2022, 27.37% of the Company's total equity paid-up capital representing 95,893,195 equity shares are in
demataralized form. In viaw of the numarous advantagas offered by tha Depository system as well as to avoid frauds,
members holding shares in physical mode are advisad lo avail of the facility of demalterialization from aither of the
depositories,

TRANSFER TO RESERVES

The Company i& not required to ransfer any amount to its Reserve. Hence, Mo amount is transferred 1o reserves for
the year undes review,

FUTURE OUTLOOK

Indian pharmaceulical induslry is on a strong growth path and il s expected thal business seclor of your comparny will
improve considerably and with the upcoming changes amd development in the sector, performance of the company is
expecied (o in the coming years, your company is working relentlesshy to curb and unify the Distribution Chain, which
iz highly fragmentad.

CHANGE IN THE MATURE OF BUSINESS. IF ANY

During the year under review, there was no change in the nature of business of the Company.

MATERIAL CHANGES AND EEIIHHITFIIENTE IF_ANY., AFFECTING THE FIMANCIAL POSITION OF THE

There ara no material changas and commitments affecting the financial position of tha Company betwsaen tha and of
the financial yaar and the date of this repart.

RIE!.!H.&Q MPACTING THE GOI HG EQMCEHH ETATUE AHB EUIIPAN\"'E ﬂPEFI.ﬁTm IM FUTUR

Mo significant or material order was passad by any regulator or court ar tribunal against the Company impacting the
going concern status and Company's operations in future,

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company has neither subsidiary nor Jaint Vantures nor Associate Company. Moraover, no company has become
or ceased to bae subsidiary, joint venlure or associate company of the Company during the year under review,
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10. DEPOSITS

Your Company has neither accepled nor renewed any deposil within the meaning of section 73 ol the Act read with the
Companies (Acceptance of Deposits) Rules, 2014 during the vear under review

11. STATUTORY AUDITORS

Mitesh Mehta & Associates, Chartered Accountants, (FRN 106447W) who are statutory auditors of the Company, hold
office wuntil conclusion of ensuing AGM, The Company has received their consent and eligibility certificate for their
reappointment. The Audit Committee and the Board have Recommended the re-appointment of Mitesh Mehta &
Associates Chartered Accountants, (FRN 106447W) as statuiony auditors of the Company to hald the offica for the term
of fiva yvears baginning from the conclusion of the ansuing Annual Genearal Maeting Lill the conclusion of the 21" Annual
zeneral Meeting of the Company on such terms and remuneration as may be mutually agreed upon between the said
Auditors and Board of Directors of the Company

12. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINAMNCIAL COMTROLS WITH REFERENMCE TO THE
FINANCIAL STATEMENTS

System of adequate Intermal Financial Controls with reference o the Financial Statements is already in place.

Meither the Statutory Audifor nor the Secretarial Auditors of the Company in their respective reports have mada any
gualificabion, reservalion, advarsa remarks nor any disclaimar. Accordingly no axplanation or commants ara raguired
b b furnisied.

14. SECRETARIAL AUDITOR'S

In terms of Section 204 of the Companies Actl, 2013, the Board of Direclors had appointed Mis. Deepa Gupla.,
Practicing Company Secretaries (PCS Registration Mo. 8168) as the Secretarial Auditors of the Company.. The
Secretanal Audit was carried out by M's. Deepa Gupta,, Practicing Company Secretaries (PCS Registration No, 3168)
for the financial year 2021-22, The Report given by the Secretarial Auditors is annexed as Annexure — Il and forms
integral part of this Report. The Company has raceived her consant for har appointment as Secretanal Auditor for the
vaar 2022-23. Accordingly on recommaendation of the Audit Committes the Board has appointed her as a Secretarial
Auditor for the year 2022-23.

15. COSTRECORDS

The Company is not required to maintain the cost records as specified by the Central Government under Section 145(1)
of the Companies Act, 2013 and accordingly the Company has not maintained the cost records.,

16. COSTAUDITORS

The Company is nol reguired o appaint the cost auditor as specified by the Central Governmenl under Section 148(1)
of the Companies Act, 2013 and accordingly the Company has not appointed the cost auditor

17. INTERMAL AUDITORS

In compliance with the provisions of section 138 of the Companies Act, 2013 read with rules made thereundar and on
the: recommendation of the Audit Commitiesa, the Board has re-appointed P.H. Sanghawvi & Co., Chartared Accountanis
(Firm Regestration Mo.: 1097111W), BMurnbai, a5 an Intermal Awditor of the Company.
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18. REPORTING OF FRAUD:

Thera was na instancs of fraud reportad aithear in terms of Saction 143(12 ) of the Act and rulas framed thereunder either
by tha Statulory Auditor or Secratarial Auditor either to the Company o 1o the Central Govermmaent,

19. M I ARE CAPITAL

There was no changsa in tha share capital of the Company during the year under revieny and tha samea was as follows:

As at 317 March, As at 317 March,
Particulars 2022 2021
Authorized Capital
3.80,00,000 Equity Shares of Rs 10/- each 360,000,000 260,000,000
2,00,00,000 &% Prafarance Shares of Rs 104
each 200,000,000 200,000,000
560,000,000 560,000,000
Izssued, Subscribed and Paid up Capital
Paid in Cash Bt
1,51,69,995, 8% Mon-Cumulative Non-
Convertible Preference Shares of Rs, 10/- each 151,699 950 151, 699 950
Fully Paid in cash, redeemahbla on 13" April,
2027
Tatal 502,161,900 502,161,900

The Preference Shareholders have unanimously resolved to extend the due date of Redemption of the Preference
shares by & years upto 137 April 2027 at the Extra Ordinary Ganeral Mesting of Praference Shareholdars hald on 20°
Mewvamber 2020, The same was subsequantly appraved at the Annual General Mealing of the Shareholders held on 47
December 2020,

The Company has neither issued any Equity Shares with differential voting rights nor sweat equity shares nor employee
stock options or otherwise, The Company has not provided money to its employees or to any employees’ trust for
purchase of ifs own sharas.

a) Conservationof energy
Since the Company i not engaged in manufaciuring actvities, the Company has no materal information 1o offer in
respaect af Conservation of Energy,

b} Technology absorption
Sinca the Company has not imparied technology, the Company has no infarmation to offer in respact of Technology
absorption,
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cj Foreignexchange earmings and outgo
Tha Company has neither earnad nor spant any foraign axchange.

21. RISK MANAGEMENT

Risk Management is tha process of identification, assassmant and pricritization of risks followad by coordinatad afforis
bo minimize, monilar and mitigate/contral the probability andior impact of unfortunate evenls or o maximise tha
realization of cpportunities. The Caompany has laid down a comprehensive Risk Assessment and Minimization policy
which is reviewed by the Board from time to time. These procedures are reviewed to ensure that executive
management contrals risk through means of a properly defined framework. The major risks have been identified by the
Company and its mitigation processimeasures hava been formulatad in tha areas such as businass, project axecution,
evanl, financial, human, environment and stalulory compliance.

22. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

As on data, your Board of Directors comprises of fallowing Directors and KMP's:

Mr. Jagannath Sakharam Shinde = Chalrman

Mr. Devesh Amubhal Pathak = Independent Director
Mrs. Bhaviika Jain — Independent Director
Mr. Prasad Waman Danave — Managing Director

Mr. Ravindra Raigonda Patil ~ Director & CFO

Mr. Vijay Pandurang Patil = Mon Executive Dirgctor
Mr. Ravindra Bajirao Pawar = Mon Executive Director
Ms. Karishma 5. Parmar — Company Secretary

I terms of Section 152 and 160 of the Companies Act, 2013 and in accardance with the Articles of Association of the
Company, Mr. Vijay Pandurang Patll would refire at the ensuing Annual General Meeting and being eligible offers
himself for reappointment. Reguisite Notice in respect of his reappointment is also received, Nomination &
remunaraton Committes as well as the Board have recommended his re-appointmeant.

Mr. Jugalkishore Tapadiya (DIM: 08965087 ). Managing Director of the Company rasignad from tha Direclorship of tha
Comparny w.el 137 August, 2021,

M, P. A, Patil (DIN 07216471), Independent Director resigned with effect fram 217 February, 2022 from the Directorship
of the Company.

The Board tock on record its appreciation for valuable services rendaered by tham.

Your Directors appointed Mr. Ravindra Raigonda Patil (DIM: 08107210) and Mr. Ravindra Bajirac Pawar (DIN:
09443696 as Additional Direclors to hold office up to the next Annual Genaral Meeting with effact from 8" December,
2021,

Your Directors also appointed Ms. Bhavika Jain as an Additional Director with effect from 2™ May, 2022 to hold office up
ta the next Annual General Meeting. She was also appointed as an Independant Director for the tarm of one-year
subject to the approval of mambers. Momination & Remuneration Committes and the Board have recommandead their
appaintment.

Subsequently, Mr, Ravindra Raigonda Patil was also appointed as Chief Financial Officer on 11" February, 2022.
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Ms. Smita Bagada resigned from the post of Company secretary of the Company w.ef 268" February, 2022
Subsaguanily, Ms. Karishma Parmar was appaointad as a Company Secratary of the Company wel 237 May, 2022,

23. (A)JDECLARATION BY AN INDEPENDENT DIRECTOR(S).

Tha Compamny has received necessary daclarations from Independent Directors under section 149(7) of
Companias Act, 2013, thal they meet the criteria of independence laid down under saction 14%8) of Companias
Act, 2013,

The Indepandent Directors of the Company have registared thamsalves with the data bank maintained by Indian
Institute of Corporate Affairs (1A} In lerms of Section 150 of the Act read with Rule 6(4) of the Companies (Appointrment
and Qualification of Directors) Rules, 2014,

(B) Statement regardin inion of the Board with regard to i Fity, ex ise and experience (including the

L I LR 2 R DRt BRI NRIRY BT 1R

Your Directors are of tha opinion that Independant Direclors of the Company are of high integrity and suitable exparlisa
as well as expenience (including praficiency).

24. POLICY ON DIRECTORS APPOINTMENT AND REMUMERATION

Pursuant ta the provisions of the act, the Nomination & Remuneralion Commities (NRC) has formulated paolicy on
appointmant and remuneration of the Directors, Key Managenal parsonnel and Senior Management Employess. Tha
MNRC has devaloped criteria for determining the qualification, positive attributes and independenca of directors and for
making payment o the Directors,

The details of ratio of remuneration to 2ach Director o the madian amployes's remuneration are nol applicabla since na
remuneration is paid 1o the Managing Director ! Mon-executive Independant Directors of the Company.

25. CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES AMD INDEPEMDEWCE OF A
DIRECTOR

The Momination and Remuneration Commities has formulated the criteria for determining gqualifications, positiva
affributes and indepandence of Direclors in tarms of provisions of Saction 178 (3) of tha Act.

Independence: In accordance with the above crteria, a Director will be considered as an 'Independent Directos if hel
sha meats the critana for Independant Director' as laid down in 149(6) of Companies Act, 2013,

Bualifications: & transparent Board nomination procaess is in place that encourages diversity of thought, experience,
knowladge, parspectiva, age and gender. It is also ensurad that the Board has an appropriate blend of functional and
industry expartise. While recommending the appaintment of a Direclor, the Nomination and Remuneration Commitles
considers the manner in which the function and domain expertize of the individual will confribute to the overall skil-
damain mix of the Board,

Positive Attribytes: In addition 1o the dulies as prescribed under the Act, the Direclors on the Beard af the Company
are also expectad o demonstrate high standards of ethical behavior, strong interpersonal and communication skills and
soundness of judgment.

The Maomination and Remunearation Commitiea has deafined ihe evaluation criteria, procadura and lima schadulea far tha
Performance Evaluation process for the Board, its Committees and Direclors.
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Tha Boards functioning was evaluated on warous aspecis, including inter alia degree of fulfillmant of key
rasponsibilities, Board structure and composition, establishment and delinealion of responsibiliies to various
Committees, effectiveness of Board processes, information and funclioning.

Tha performance evaluation of the Chairman and the Non Indapandant Diractors was carried out by tha Indapandent
Direclars who also reviewad the performance of the Board as a whale, The Namination and Remuneration Commilies
also reviewed the performance of the Board, its Committess and of the Directors.

27. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

aj Details of Board Meetings held during the year-

4 [Four) Board Meelings were held during the financial vear from 17 April, 2021 to 317 March, 2022,

Sr. Mo. Date of Board Meeting
1. 13" August, 2021
3 & December, 2021
3. 11T February, 2022
4, 16" March, 2022

b} Attendance of each director at the Board Meetings and the last AGM during the year 1st April, 2021 to 31st

March, 2022.

MName of the Director(s) Ho. of Board Meetings | Last AGM
attendance
(Yes/MNa)

Attended | Held

Mr. Jagannath Sakharam Shinde 3 4 Yes

kr. Devash Amubhai Pathak 4 4 s

Mr. Parari Athmaram Patil 3 3 Yes

rs. Bhawiika Jain LA, LA M.A

Mr. Prazad Waman Danave 3 4 Yes

kdr. Jugalkishor Kizanlal Tapadiya 1 1 M.A

Mr. Ravindra Raigonda Patl 2 2 M.A

Mr. Wijay Pandurang Patil 3 4 Yes

Mr. Ravindra Bajirao Pawar 2 2 MN.A
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C) Committees ofthe Board:

The Board of Directors have constituled Tollowing committeas in order to effectively cater its duties tlowards diversified
rode underthe Companies Act, 2013

«  Audit Committee:

The Committee primarily acts in line with the Section 177 of the Companies Act, 2013, The Committies oversess the
Company's financial reporting process and intermal contral system and, ensures that the financial statements are
correct, sufficient and credible, The Committee reviews the annual and quarterly financial statements before
submission to the Board for approval. Tha Committes has been entrusted with the responsibility of reviewing Internal
Audit findings and ensuring adeguacy of intemal contred systems. The Committee recommends o the Board,
appointment of external auditers and payment of fees. The Committes holds regular discussions with the Intermal,
Statutory Auditors about their scope of audit and holds post audit discussions with the Auditors. The Statutory, Internal
Auditor, the, Finance & Accounts Team of the Company are invited for the meetings of the Committee.

Recarmmendations of the Commilles are acceptad by the Beard of Directors fram tirme 1o time,
=  Nomination and Remuneration Committes:

The Committae reviews appointmeant of directors and key managerial parsons. The Committes has formulated tha
crileria for delermining qualificatiens, positive attribules and independence of a director. The Board upon
recommendation from the Committee has formulated a policy, relaling 1o the remuneration for the directors, Key
managerial personnel and senior emplovees, The Commitiee oversess the self-evaluation process, used by the
Directors, by the Board and by each committee of the Board to determine their effectivaness and opporiunitias for
improvamant. Each Board mamber is raguestad to evaluale the effectivensss of the Board dynamics and ralationships,
information fow, value addition, governance, and the effectiveness of the whole Board and its varous commitlees in
descriptive manner, Feedback on each Director is encouraged,

Remuneration policy

The Company's remuneration palicy i driven by the success and performance of the individual employess and the
Company, Our compensation philosophy is to align Directors and Company's compensation with our business
abjectives, so that compensation is used as a strategic tool that helps us recruit, motivate and retain highly talented
individuals who are committed to our cora valuas. We believa that our compansation programs ara integral to achisving
our goals. Through its compensation programme, the Company endeavors to atbract, retain, develop and motivale a
high perormance workforce, The Company follows a compensation mix af fixed pay, benefits and performance based
variable pay. Individual performance pay iz determined by business performance of the Company, The Company pays
remuneration by way of salary, benefits, perquisites and allowancas (fixed component) and parformance incentives,
commission to Director annual incremenis are decided by the Compensation Commities within the salary scala
approved by tha Board and Sharaholders,

= Stakeholders’ Relationship Committes:

The Committea primarily acts in ling with Section 178 of the Companias Act, 2013 and Rules made thereunder. Tha
Committes addrasses and resolves the grievances/reguests of the Shareholders.
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Details of the constitution of each committee (as on date) is as under:

Audit Committes

Momination and Remuneration
Committes

Stakeholders Relationship
Commities

Mr. Devesh Pathak

Mr. Devesh Pathak

kir. Devesh Pathak

Mrz, Bhavilka Jain®

birs, Bhavilka Jain®

kir, Pragad Danave

Mr. Jagannath Shinde

Mr. Jagannath Shinde

Mr. Jagannath Shinde

kirs. Bhavilka Jain

“Mrs. Bhaviika jain was inducted to the Committes wef 27 May, 2022. Eardier, Mr. P.A. Patil was a member of

the Committea till 21° February, 2022,

Detalls of Committee Meetings held and attendance of Committes Members during the year:

MHo. of Committee 4

Hame of the Committee Audit Committee

Sr. No. | Date of Meeting Total No. of Mo. of % of Attendance
Committes Committes
Members on the Members
date of Meeting attended

1 13082021 3 3 100%

2 081202021 3 3 100%%

3 11022022 3 2 56 6T %

4 16/03/2022 2 2 100%
Hame of the Committes | Nemination and Remuneration Committee
Sr. No. | Date of Meeting Total No. of Mo, of % of Attendance

Committes Committes
Members on the Members
date of Meeting attended

1 0821202 3 2 GE.6TY%

2 | 100022022 3 3 100%

3 [ 16032022 2 2 100%
Mame of the Committes | Stakeholders Relationship Committes
5r. No. | Date of Meeting Total No. of Mo. of % of Attendance

Commitiee Commiltes
Members on the Members
date of Meeting attended

1 | 10022022 3 3 100%

Date of Independent Directors meeting and attendance details
Sr. Mo. | Date of Meeting Total Mo. of MNo. of % of Attendance

Independent Independent
Directors on the Directors
date of Meeting attended

1 10272022 2 2 100%
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28. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies Act, 2013
are provided in Notes io the Financial Statements

20, PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered into durng the financial year ended 317 March, 2022 were in the ordinary
course of business at arm's length. Therefore, the provisions of Seclion 188 of the Companies Act, 2013 were not
attracted, Further, there are no materially significant related party transactions during the year under review made by
the Company with Promoters, Directors, Key Managerial Personnel or other dasignated parsons which may have a
patential conflicl with the interast of the Company af large.

The particulars of contracis or arrangements with related parties as prescribed in Form AQC - 2 is appended as
Annexure |.

Since the Company does not fall inany of the criteria mentioned in section 135(1) of the Act, provisions of Section 135 of
the Act, and rules framed thersunder relating to corporate social responsihility, are not applicable fo the Company.
Henca, no details in tha regard hawvea bean furnishad.

31. PARTICULARS OF EMPLOYEES

There are no employees drawing remuneration of Rs. 1,02,00,0600/- per annum or Rs. 8 50,000/ per month.

32. MERGER OF AIOCDLWITH MSCDAL

The Board of Directors of your Company had at its meeting held on 08" December 2017, approved the Merger of All
Indian Crigin Chemists & Distributors Limited with the Company, The scheme of Merger was approved by the
sharahalders on 207 Movember 2020 in the Hon'ble National Company Law Tribunal, Mumbai Banch ("Hon'ble NCLT")
convenad maetings. Presently, the matler is pending with Hon'ble MCLT.

Hearings weare schaduled on following dates: 24th December, 2021, 15t March, 2022, 30th March, 2022, 1sf July, 2022
and 1st August, 2022 dus to paucity of time or otherwise,

33. ANNUAL RETURN

Ags per the provisions of section 92(3) of the Companies Act, 2013, the Annual Return of the Company for the financial
year 2021-22 is available on the website of the Company at hilpss S wew. mscdalid. comy’

Pursuant to Saction 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-
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a) Inthe praparation of the annual accounts for the year ended 317 March, 2022, the Company has followed the applicabla
accounting standards and there are no material departuras from the same;

b The Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a frue and fair view of the state of affairs of the Company as at
31" March, 2022 and of the profit and loss of the Company for that period;

¢} The Direclors have laken proper and sufficient care for the maintenance of adeguale accounting records in accordance
with the provisions of the Companies Act, 2013, for safeguarding the assets of the Company and for preventing and
detecting fraud and otherimegularifies;

d) Tha Directors have prepared tha annual accounts an a 'going concam’ basis;

e) The Company being unlisted, sub clause (g) of section 134(3) of the Companies Act, 2013 pertaining to laying down
internal financial controds is not applicable to the Company;

f1 The Direclors have devisad proper systems o ensure compliance with the provisions of all applicable laws and that
such systemns are adequate and operating effectively,

35 HUMAM R RCE

Your Comparny reats its *human resources” as one al its mest important assels. Your Company conlinuously invests in
attracticn, retention and development of talent on an ongoing basis. Anumber of programs that provide focused people
attention are currently underway, Your Company's thrust is on the promodion of talent internally throwgh job ratation and
job enlargemeant.

36. IMPACT OF THE COVID-19 PANDEMIC & RUSSIA-UKRAINE WAR
The fiscal year 2021-22 has been another year dominated by COVID -19 and its consequential impacts, Following

multiple waves of the pandemic, when the world felt it was done with its share of challenges, The Russia-Ukraine war
drove up commadity prices weighing on the global supply chain and aggravating inflafion.

Diwring this crisis, the Company has sustained its Business, The management does not see any medium to long term
risks in the Company's ability to continue as a going concern and meeting its various liabilities and compliances.

37. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORK PLACE (PREVENTION,
EROHIBITION & REDRESSAL)ACT, 2013

Tha Company has in place an Anti Sexual Harassment Policy in line with the requirements of the Sexual
Harassment of Waoman at the Waorkplace (Prevantion, Prohibition and Redressal} Act, 2013, Internal Complainis
Commillee has been sel up to redress complainls received regarding sexual harassment. All employess
[Permanent, contractual, tlemporary, irainees) are coverad under this palicy.

Tha summary of sexual harassment complaints received and disposed off during the financial year 2021-22 is as
undar:
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- Mumber of Complainis receivad: Mil
- Mumbar of Complaints Disposad off: Mil

The Company has provided a safe and conducive work environment to its employvees,
Reconstituted Internal Complaints Committes is comprised of following members:

&r. No. | Name Designation

1. Ady. Devika Kulkarni Bam Extarnal mamber
2. Ms. Madhavi Mora Prasiding officar
R Ms. Karishma Parmar klember

4. Ms. Harshada Joshi Member

3E. MANAGERIAL REMUNERATION

The Company being an Unlisted Company, provisions of Section 197 (12) of the Companies Act, 2013 read with
Rule 5{1) of the Companies [Appointment and Remunaration of Managerial Personnel) Rules, 2014{"the Rulas']
are not applicable.

30, WHISTLE BLOWER POLICYVIGIL MECHAMNISM

The Company has established vigil mechanism to provide for the safeguards against viclimization of Directors and
employveas who follow such mechanism and to report concerns about unethical behaviour, actual or suspected fraud, or
violation of the Company's code of conduct and ethics. The Board has approved whistle blower policy ! establishment of
vigil machanism pursuant to provisions of Act as may be applicable and affirms that no parson has been danied accass
to the Chairman of the Audit Committes and also to the Chairman of the Board of the Company. The policy adopted has

been put up on the website of the Company on www mscdaltd. com

40. VOLUNTARY REVISION OF FINANCIAL STATEMENTS OR BOARD'S REPORT

Sinca the Company has not made any voluntary revislon of Financial Statements or Board's Report during the year
under review, delailed reasons for the same pursuanl o proviso o secton 131 of the Acl are nol required o ba
raparied.

41. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

Mo amounts were required to be transferred to the Investor Education and Protection Fund by the Company during
the vearendad March 31, 2022,

42 DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVEMCY AND
BANKRUPTCY CODE. 2016 (31 OF 2016) DURING THE YEAR ALONGWITH THEIR STATUS AS AT THE END

OF THE FINANCIAL YEAR

Durimg the year, neither any application made nor any proceeding pending against the Company, under the
Insolvency and Bankruptcy Code, 2016,

43. DETAILS OF DIFFEREMCE BETWEEN AMOUNMT OF THE WALUATION DONE AT THE TIME OF OME TIME
SETTLEMENT AWND THE WALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINAMCIAL

INSTITUTIONS ALONG WITH THE REASONS THEREOF:

During the year, no such event has oocurmed. Henca, reasons for the same are not reguired o be provided.
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44. COMPLIANCEWITHSECRETARIAL STAMDARDS

Your Company has devised proper syslems o ensure compliance of applicable Secrefaral Standards on Board
Meeting and Ganaral Meeting.

45. ACKNOWLEDGEMENTS

Your Directors acknowledge with gratitude, the co-operation, valuable assistance and guidance extended by the
Managemant, sarvice providers, Company’s banker, sharehalders and various institutions of the Cantral and Siate
Govermments during the yvear undar raview.

The Directors place on record appreciation for the devated zervices of all employvees, and he continued suppons
from the custamears, vendaors, membars during the year under review,

BEY ORDER OF THE BOARD OF DIRECTORS
sdi-

MR. JAGANMATH SHINDE
CHAIRMAMN

Place: Mumbai DiM: 01435827

Date: 17" August, 2022
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"ANMEXURE I"

FORM NO. ADC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8{2) of the Companies (Accounts)
Rules, 2014}

Form for Disclosure of particulars of contracts/arangements entered inta by the company with related parties referred toin
sub section (1) of seclion 188 of the Companies Act, 2013 including certain arms length transaction under third proviso
theretn
1. Details of contracts or arrangements or transactions not at Arm's length basis:
Tha Company has nol anlarad inlo any conlract or arrangamant or ransaction wilh its related parlies which is nol al
arm's length during financial year 2021-22.

Mame (s) of Mature of Duration of th e | Salient terms of Value Date of Amount
ihe related conbracis! coniracts | the coniracts or [Rs.} appraval by | paid as
party & arangemenis! | arrangements/ arrangements or the Board advancas,
nature of transactian transaction transaction if any
ralationship including the

walue, if any

2.
Mame (s} of the Mature of Dwration of the | Salikent terms of Value Date of Amount
related pany & coniracial contracis /! the coniracis or (Amount in approval by | paid a8
nature of arrangements! | amangements{ | arrangements or Rupoes) the Board advances
relationahip transaclions tranasctiong transacliions , i any
including the
walus, il any

Al Irdian Dirigin Laawa & Licansa | 0105 2008uplo | Leave & Licerss 18.00.0000- | 18.02.2021 MA
Chemisls & Agrarment karger Agreement
Diezribuloes. Lid
Al Imdian Origin Experiss 0,03 201 Z-uplo | Sharing of ulility E.00V0007- | 18.02.2021 M
Chemisls & Sharing Mianger axpanges
Dissribulors Lid Agreement
All Iredian Qrigin Sakas And 3009, 3014-upin | Appointmant as 18,02, 2021 MA
Chesnisls & Digtribulion Marger RS S LR -
Distribanines Lid Agragmari Distribubar
Tapadiya Sale of goods 2505205 - Sale of gocds 4. 20.00.000/- | 18.02.2021 MA
Ditribuiors Transactian 13082021 Transactian
Tapadkya Cosmogen | Sake of goods 15,06 201 E- Sale of gocds A4 6% 00000 | 1802 2021 A

Transactian 13.08. 20X Transactian
Krishna Madico & Zale of gonds 30,09 2020 Sale of gocds 000000 | 18022021 M
Propristors Tranaactian DN Transaclian
Healthcare & Zale of goods 30,09 202 0- Sale of gocds BODO00r- | 18.02.2021 W
Vialnaas Cantre Trangscion D oireg Transactian
Cresdensure Sale of goods 30,09 2020 Sale ol goods GO00.000- | 18.02.2021 A
Corporade Solutions | Transaction ongoing Transactian
LLF
Abhinan Zale of goods 30,09 2020 Sale of gocds EO0ODAr | 18.02.2021 L1
gushinat  Medical & | Trangaction DI Oireg Transaclian
General
Slara, Dahisar

i
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Hama (5] af tha Hatura of Duration of the | Sallent terms of Valua Date of Amouant
related party & contractsd contracts | the contracts or [Amaunt in approval by | paid as
marturg of arrangemants’ | arrengemants’ | arrangemenis or Rupaas) the Board AvANCRS
relationship transactions fransactions transactions . if any
inchuding the
value, if amy
Laerni enerprisas Sale of goods a111.2017- Sale of goods 1,00, 00, 00 | 18,02 2021 (e
Transaclion angaing Transaction
Education and Sale of goods angaing Saka of goocs 5,00, 000- | 18025021 P
‘Welfans Trust af Transaclion Tramsaction
BBC0A
Sualdl Fhama LLP Sala of goods 08.12.2021- Sala of goods 20,00, 000- | 18,02 2021 A
Transaclicn angaing Transachon

Place: Mumbai

Date: 17" August, 2022

BY ORDER OF THE BOARD OF MRECTORS

sdi-

MR. JAGANNATH SHINDE

CHAIRMAMN
DiM: 01435827
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“ANNEXURE II”
Farm Mo, MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31" MARCH 2022

[Pursuant to section 204(1) of the Companies Act, 2013 and rule Mo.9 of the Companies (Appointment and
Remuneraton of Manageral Personnel) Rules, 2014)

To,

Tha Membears,

Maharashira Safe Chemists and Distributors Alliance Limited
(CIMU24230MHR2006PLC 1651449)

6" Floor, Corporate Park 11,

V. M. Puray Marg, Chembur, Mumbai 400071

| have conducted the secretarial audit of the complianca of applicable statutory provisions and the adherence to good
corporate praclices by Maharashtra Safe Chemists and Distributors Alliance Limited (hereinafler called the company).
Sacratarial Audit was conducted in @ manner that provided o me a reasonable basis for evaluating the corporate
conductsistatulony compliances and expressing my opinion theneon.

Based on my varification of the Maharashtra Safe Chemists and Distributors Alliance Limited's books, papers, minute
bocks, forms and returns filed and other records maintained by the company and alse the information provided by the
Company, its officars, agents and authorized representatives during the conduct of secretarial audit, | hereby report that in
my cginion, the company has, during the audit pericd covering the financial year ended on 31" March 2022 complied with the
statutony provisions listed hereunder and also that the Company has proper Board-processes and compliance-mechanism
i place 1o the extent, in the manner and subject 1o the reparting made hereinaflar:

| hawve examinad the books, papars, minute books, forms and retums filed and other records maintained by Maharashtra
Safe Chemists and Distributors Alliance Limited (“the Company”™) for the financial vear ended on 317 March 2022
accarding ta the provisions of:

(1) The Companies Act, 2013 (the Act) and the rules made there under;

(2] The Securies Confracts {Regulation ) Act, 1958 ('SCRA" and the rules made thera undar;
(not applicable during the audit period)

(3 The Deposilories &ct, 1996 and the Regulations and Bye-laws [ramed thaera undar,
(not applicable during the audit period)

(4] Foreign Exchange Managemantact, 1595 and the rules and regulations made thare urder,
(not applicable during the audit period)

5] The following Regulations and Guidelines prescribed undar the Securities and Exchange Board of India
Act, 1992 (SEBIAct’):- (not applicable during the audit period)

(a} The Securies and Exchange Board of India ( Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

ib) The Securities and Exchange Board of India {Prohibition af Insider Trading ) Regulations, 2015,

G} The Securities and Exchange Board of India {Lisfing Obligations and Disclosure Requirements)Regulations, 2015,
(d} The Securities and Exchanga Board of India {Share Based Emploves Benefils) Regulations, 2014,

(&) The Securities and Exchange Board of India {Issue and Listing of Debt Securities) Regulations, 2008;

iy The Securitles and Exchange Board of India (Registrars 1o an Issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with client;
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(g} The Securities and Exchangs Board of India {Delisting of Equity Shares) Regulations, 2008; and

(h} The Securities and Exchange Board of India {Buyback of Securities) Regulations, 1998,
{6) The Drugs (Prices Contral) Order, 1995 / 2013
(7] TheDrugs & Cosmetics Act, 1840 and The Drugs & Cosmetics Rules, 1845

(&) Food Zafety and Standards Act, 2006 and Food Safaety Standards Regulations (FESR), 2011

I have also examined compliance with the applicable clauses of the following:
{a} Sacretarial Standards issued by tha Institute of Company Secrataries of India.
(b} Tha Lishing Agreement entarad into by the Company with BSE Limited (B5E) and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (Mot applicable during the Audit Period)

During the period undar raview the Company has complied with the provisions of the Act, Rulas,
Regulations, Guidelines, etc. mentioned above,

| further report that

The Board of Directors of the Company is duly constituted with proper balance of Execufive Directors, Non-Executive
Directors and Indepandent Direcltors. The changes in the composition of the Beard of Directors thal ook place during the
period under review were generally carried outin compliance with the provisions of the Act.

Adequate notice is ghvan 1o all diractors to schedule the Board Meetings, agenda and detailed notes on agenda were sant at
least seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the
agenda items belore the meeting and for meaningful participation at the mesting.

Al lhe decisions al Board Meetings and Committes Meeatings are carried through and recorded as part of the minutes,

| further report that there are adequale syslems and processes in the company commansurate with the size and cperations
of the company to monifor and ensure compliance with applicable laws, rules, regulations and guidelinaes eic.

In reiafion to the applicabilily of Corporate Social Responsibility under section 135 of the Companies Act, 2013 and rules
ade thereundar read with section 198 of the Act, the Company is of the wew and has also ablained the apiron from a
qualified practicing Company Secretary thaf the provisions of seclion 135 of the Act are not applicable to the Company for
the Firancial Year 2021-22,

| further repart that during the audit period, there were no instances of:

{i}  Public/Right'Preferential issue of shares ! debentures/sweat equity, etc.
(il Redempiion!buy-back of securities,

(it} Merger/ amalgamation / raconstruclion, ate.

{iv] Faraign technical collaborations.

Sdy-
Place : Mumbai
Date : 17/08/2022 DEEPA GLUPTA
UDIMN: A0Z08&0D000802181 ACS NO.: 20860
CP Mo 8168
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INDEPEMDENT AUDITORS" REPORT

To the Members of Maharashtra Safe Chemists and Distributors Alliance Limited
Report on the Audit of the Standalone Financlal Statements

Dpinicn

We have audited the accompanying financial statements of Maharashira Safa Chemists and Distributors Alliance Limited,
which comprisa the Balance Sheet as at March 21, 2022, the Statement of Prafit and Loss and the Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other explanatony information

In our apanian and o the bast of our information and according o the axplanatons given o us, the aloresaid standalone
financial siatamanis give the information required by the Companies Act, 2013 in the mannar so required and give a trus and
fair view in conformity with the accounting principles generally accepted in India, of tha state of affairs of the Company as ai
March 31, 2022, and its profitloss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with tha Standards on Audiing (SAs5) spacified under saction 143(10) of tha
Companies &ct, 2013, Our responsibilities under those Standards are furthar describad in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our repont. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Charered Accountants of India together with the ethical requirements that are
relevant o owr audit of the financial statements under the pravisions of the Companies Act, 2013 and the Rules there under,
and we have fullilled our ciher ethical responsibilities in accordance with these requirements and the Code of Ethics. Wa
baligve that the audit avidence wa have obiained is sufficient and appropriate to provida a basis for our opinian.

Information Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors s responsiible for the ather information. The other information obtained at the date of this
auditor's reporl i information included in the Direclors' report but does not include the financial statemeants and our awdilor's
raport thersan.

Qur opinicn on the financial statemants does not cover tha other information and we do not exprass any form of assurance
conclusion thereom,

In connaction with our audil of the financial statements, our rasponsibality s o read tha othar infarmation and, in daing so,
consider whather the other information is matanally inconsistant with tha financial statements or our knowledge obtained in
the awdit, or cthenyise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this awditor's report, we
conclude that there is a materal misstatement of this other Information, we are required 1o report that fact. We have nothing
b reportin this regard.

Responsibilities of Management and Those Charged with Govermance for the Standalone Financial Statements

The Company's Board of Directars is responsible far the matters stated in section 134(5) of the Companies Act 2013 ("the
Act”) with respect to the preparation of these standalone financial stalements thal give a true and fair view of the financial
paosition, hnancial performance and cash flows of the Campany in accordance with the accounting principles generally
accaptad in India, mcluding the Accounting Standards specified under section 133 of the Act read with Rule 7 of tha
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other iregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, Implementation and maintenance of adequate intemal financial
controls that were operating for ensuring accuracy and compleleaness ol the accounting records relevant bo the preparation
and praseniation of tha financial statements that giva a trua and fair view and ara free from matenal misstatement, whather
due to fraud or ermaor.

In preparing the financial statements, the Board of Directars is responsible for asseasing the Company's ability to continue
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a5 a going concern, disclosing, as applicable, matters related fo going concarm and using the going concarn basis of
accounting unless the Board of Directors either intands to liguidate the Company or to cease operations, or has nao realistic
alternative butto do so,

That Board of Directors i also responsible for overseaing the company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial 5tatements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
mizstatemeant, whether due to fraud or error, and to isswe an auditor's report that includes our opinion, Reasonable
assurance iz a high level of assurance, bul iz nol a guarantee that an audit conducted in accordance with SAz will always
detect a mataerial misstatemant when it exists, Misstaterments can arse from fraud or error and are considerad material if,
individually or in the aggregata, they could reasonably be expected to influence the economic decisions of users takan on
the basis of thesa financial statements.

Az part of an awdit in accordance with 3As, we exercise professional judgment and maintain professional skepticism
throwghout the audit. We also:

+  |dantify and assess the risks of material misstatameant of the inancial statemeants, whethar dua o fraud or errar, design
and parform audit procedures responsive to those risks, and obiain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a8 material misstatement resulting from fraud is higher than for
one resulting from eror, as fraud may involve collusion, forgery, intentional cmissions, misrepresentations, or the
owverride of internal conirol.

+  Obtain anunderstanding of intermal control relevant to the awdit in order to design audit proceduras that are appropriata
in the circumstances. Undear section 143{3})(i) of the Companies &ct, 2013, we are also responsible for exprassing our
opinion on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

+  Ewvaluate the appropriateness of accounting policies used and the reasonablaness of acoaunting estimates and related
disclosuras mada by managameni

«  Conclude on the appropriateness of management's use of the going concem basis of accounting and, based on the
audit evidence ohtained, whether a material uncertainty exists related fo events or conditions that may cast significant
doubl on the Company’s ability to continue as a going concern. If we conclude that a matesal uncertainty exists, we are
required 1o draw attention in our auditor's report 1o the related disclosures in the financial stalements os, if such
disclosuraes are inadegquata, to modify our opinion. Our conclusions are based on the audit evidanca obiainad up ta tha
date of our auditor's report, However, future events or conditions may cause the Company fo ceasa to continue as a
gaing concer,

«  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whather the financial statements reprasent the underlying transactions and events in a manner that achieves fair
prasantabion.

¥e communicate with those charged with govemance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiendies in internal contral that we identify during our awdit,

Ve also prmridu those charged with govemance with a slatemant thal we have compliad with relevant edhical requiremeants
regarding indapandences, and to communicate with them all relationships and other matiers that may reasonably ba thought
to baar on our independence, and where applicabla, related safeguards.

Cur opinian is nof modified in respect of this matter.

Report on Other Legal and Regulatory Requirements
1. Asrequirad by the Companies (Suditor's Report) Ordar, 2020 (“tha Ordar”) issuad by the Cantral Govarmmeant of India in
terms of sub-section (11} of section 143 of the Act, and an the basis of such checks of the books and records of the

Company as we considered appropriate and according to the information and explanations given to us, we give in the
“Annexure A" a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable,
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2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(B)  Inouropinkon, proper books of account as requirad by law have been kept by the Company so far as it appears from
ouraxamination of those books.

(c)  The Balance Shest, the Statemant of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in
agreementwith the books of account.

(dl  Inouropinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under
Secton 133 of the Act, read with Companies (Accounting Standards) Rules 2021,

(e} Onthe basis of the writlen representations recenvad rom the direclors as on 315t March, 2022 taken on record by tha
Board of Directors, none of the directors is disqualifiad as on 31351 March, 2022 from being appaintad as a directar in
terms of Section 164(2) of the Act.

ify  With respect fo the adequacy of the Internal Financial controls over financial reperting of the Company refer to aur
separate report in “Annexure B™ and

(g)  With respect to the other matters (o be included in the Auditor's Report in accordanos with Rube 11 af the Companies
{Audit and Audilors) Rules, 2014, in our opinion and 1o the best of our information and according Lo the explanations
given o us:

i.  The Company has no pending litigations having impact on its financial position in its financial statements

fi. The Company has made provision, as required under the applicable law or accounting standards, for material
loreseeable lossas, if any, on long-term contracts.

iii. The company is not required fo transfar any amounts to Investor Education and Protection Fund during the year
under consideration,

iv. Based on the auditl procedures performed that hawve been considered reasonable and appropriate in the
circurmstances, nothing has come 1o our nolice thal has caused us 1o balieve thal the represantations under sub-
clausa (i and (i} of Rule 11{e) contain any matarial mis-statement.

Place: - Mumbai For Mitesh Mehta & Associates
Date: - 17th August, 2022
UDIN No: 2204151 8APOILMS086 Sd/-
Chartered Accountants
Mitesh Mehta
(Proprietor)

Membership No.: - 041518
Firm Registration Mo.: 106447W
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“Annexure A" to Independent Auditor's Report

The Annexure referred o in cur Independent Auditors’ Report o the members of the Company on the standalone financial
staternents for the vear ended 31 March 2022, we report that:

(i) (a) (A) In our opinion and according to the information and explanation given to us, the Company has
maintained proper records showing full particulars, including guaniitative details and situation of fixed
assels,

{a) (B} Inouropinion and according to the information and explanation given to us, the Company does not own
any Intangible Assets,

(b} In ouwr opinion and according o the information and explanation given 1o us, the Propery Plant and
Equipmants of the company have baen physically verified by Management of the Company at regular
intervals and sufficient and appropriate audit evidences taken from managament. Mo material
discrepancies were noficed on such verification,

() In our apindon and according to the information and explanation given o us, the titte deeds of the Immovable
Property are hald in the name af the Company.

{d) In our apinion and according 1o the information and explanation given 1o us, the company has nol revalued
its Property, Plani and Eguipmeant during the year.

(=) In our apinion and according to the information and explanation given to us, thare is no proceedings

initiated or pending against the company under the Banami Transactions (Prohibition) Act 1985 and
rules made thersunder,

(i) (a) In our opinicn and according to the information and explanation given 1o us, physical verification of
invantory has been conducted at reasonable intarvals by the managamanit.
In our apinian and according to the information and explanation given to us, the coverage and procedure
of such verification is appropriate and no discrepancies of 10% or more in the aggregate for each class
of imventory were noticed,

] In our cpinicn and according to the Information and explanation given to us, the company has not baen

sanclioned working capital facilibes in excess of Rs 5 cromes in aggregate from Banks or Financial
Instilutions at any point intima during tha year.

(i} {a) Im our opinian and according to the information and explanation given to us, the Company has nat granted
any loans, secured or unsecured, to companies, firms, Limited Liability Partnership or any other parties
except Emplovees of the Company. Accordingly, para 3 clause (i} {a) to (f) iz not applicable.

(vl In aur apinion and according to the information and explanations givan to us, the provisions of section 185
and 186 of the Companias Act 2013 have been complied with in respect of the Loans, Invesimeanis and
Guarantees.

vl In cur opinion and according to the information and explanations given to us, the Company has nat accepled

any depasits or desmed Deposits. Accordingly, in our apinion, the provisions of Clause 3(v) of the said Order
ara not applicable to the Company.

(v} In ourapinion and according to the information and explanations given o us, the Company is not engaged in
production, processing, manufacturing or mining activities for which the Central Government has prescribed
the maintenance of cost records under section 14801) of the Act, Accordingly, in our opinion the provisions of
clause 3vi) of said Order are nat applicable 1o the Company.

[wii) (&) In our apinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted! accrued in the books of account in respect
of undisputed statutory dues including provident fund, employees state insurance, income tax, sales tax,
wealth tax, service tax, duty of customs, value added tax, cess and other material statutory dues have been
regulary deposited during the year by the Company with the appropriate autharities. As explained ta us, the
Company did not have any dues on account of custom dulyfexcise According to the information and
explanations given to us, no other undispufed amounts payabla in respect of provident fund, incoma tax,
sales tax, wealth tax, duty of customs, value added tax, cess and other material statuiory duss wera in
arrears for mare than six months from the date they became payable.
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(b} In owr opinion and according to the information and explanatons given to us, there are no materal
statutory dues as referred in sub clause (a) which have not been deposited with the appropriate
authorities on account of any dispute,

{wiii In our opinian and according to the information and explanalions given 1o us, the company does nol
have any fransactions not recordad in books of account and surrendered or disclosad as Income during
tha year in Tax Assessmant.

{ix} {a) In our opinicn and according to the information and explanations given to us, the Company has mod
defaulted in repayment of loans to or other bomrowings or in repayment of interest thereon to any lender,

(b} In our opinicn and according to the Information and explanations given to us, the Company Is mol
declared willful Defaulter by any bank or financial institutions, or any other lander.
{c) In our apinion and according 1o the information and explanatons givan to us, the barmowings if any, wara

applied for the purpose for which it was borrowed.

{d}in our cpinion and according to the information and explanations given fo us, there are no funds raised
for Short Term basis and ulilized for Long Term purposes,

(&) In our opinkon and according o the information and explanations given to us, the company has nal taken
any funds fram any entity or person on account of or o meeal the obligation of its subsidiaries, associales
or joini venturas.

(f) In owr opinion and according to the information and explanations given to ws, the company has not
raiged loans during the year on the pledge of securities held in its subsidiaries, associates or joint
VENTUTes,

{x} (@) Inouropinion and according o the information and explanations given (o us, the Company did nol raikse
manay by way of public offer or further public offer during the year.
(B} In our opinion and according o the information and axplanations given to us, the Company has not mada
any preferential allotment or private placement of shares or convertible debentures (fully, partially or
oplionally) during the vear,

(=i} (@) In our opinicn and according o the information and explanations given 1o us there i no frawd by or on
the company noticed or reported during the year.

ik In our opinion and according to tha information and explanations given to us there s no report under

section 143(12) of the Companies Act in Form ADT 4 as prescribed under Rule 13 of the Company

(Audit and Auditors) Rules 2014 filed by the Auditors with the Central Government,

() In our opinicn and according to the information and explanations given to us the provisions regarding

establishment of whistle blower mechanism is not applicable to the company during the year.

{ i) In our apinion and according o the infarmation and explanations given to us, the Company is nod a Midhi
Company, accordingly paragraph 3 (xii) (a), (b)and (c) of CARD 2020 are not applicabla.

(=i} In gur apinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of the Companies Act 2013 where
applicable ard the delails have been disclosed in the Financial Statements elc. as required by
Accounting Standards.

{ziv)ia) In owur opinion and according to the information and explanatons given to us, the Company has an
Internal Audit System which is commensurate with its size and nature of its business.
(k) The Reports of the Internal Auditor for the period under Audit have been considered by ws,

L In cur opirden and according to the information and explanations given o us, the Company has mnol
entered inlo any MNon cash Transactons as contemplated we 192 of the Companies Act 2013 with the
Directors or persons connectad with them, hence paragraph 3 (xv) of CARDO 2020 is nof
applicabla.

[=wi) In ouwr opinion and according to the information and explanalions given to us, the company is mod

required to be registered ufs 45 1A of the Reserve Bank of India Act, 1934, Accordingly, paragraph 3 (xvi)
(&) o {d) of CARD 2020 are nod applicable.
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[xwii) In our opinion and according fo the information and explanations given to us, the Company has not
incurred any Cash Losses during the Financial year or immediately preceding Financial Year.

{aewiiiy In our opinion and according to the information and explanations given to us, there has not besn any
resignation of the Statutory Auditors during the year.

{xix}) In our opinion and according o the information and explanations given to us and on the basis of tha
financial ratios, ageing and expacied dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans, no material uncertainty exisis as on the date of the audit report that
company s capable of meeting it labllites existing at the date of balance sheel as and when thay fall
due within a paricd of one yvear from the balance sheel date,

{xx) In our opinion and according to the information and explanations given to us, the provisions of saction
135(5) of the Companies Act 2013 pertaining to Corporate Social Responsibility are not applicabla to the
Company. Accordingly, paragraph 3 () (a) and (b} of CARD 2020 are not applicable

=i} In our opinkon and according to the informalion and explanalions given o us the financial statemants ane
standalana and not consolidated. Accordingly, paragraph 3 (o) of CARD 2020 ara nol applicable.

Place: - Mumbail For Mitesh Mehta & Associates
Date: - 17th August, 2022
UDIN Mo: 2204151 8APOILMS086 Sdli-
Membership No.: - 041518
Firm Registration No.: 106447W Chartered Accountants
N R A o Mitesh Mehta
(Proprietor)
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“Annexure B

To The Independent Auditor's Report OF Even Date On The Financial Statements

We have audited the intarnal financial controls owver financial reporting of Maharashtra Safe Chemists and Distributors
Alliance Limited ("the Company”™) as of March 31, 2022 in conjunction with cur audit of the Standalone financial statements
of the Company for the yvear ended on that date,

Management's Responsibility for Internal Financial Controls:

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
intermal control aver financial reporting criteria established by the Company considering the essantial components of
intermal control stated in the Guidance Note on Audit of Intermal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants af India. These responsibilities include the design, implementation and maintenance of
adeqguate internal financal confrals thal were operating effectively for ensuring the orderly and efficient condut of its
businass, including adherence to company's policias, the safeguarding of its assaels, the prevention and detection of frauds
and emors, the accuracy and completeness of the accounting records, and the timsaly preparation of reliable financial
informaticn, as required under the Companies Act, 2013,

Auditors' Responsibility:

»  Cwr responsibility is 1o express an opinion on the Company's internal financial controls over financial reporting
based on our audit, We conducted our audit in accordanca with the Guidance Note on Audit of Intemal Financial
Controls ovear Financial Reporting (the "Guidance Mota”) and the Standards on Auditing, to tha extent applicable to
an audit of intermal financial contrals, both isswed by the Institute of Chartered Accountants of India. Thosa
Standards and the Guidance Mole require that we comply with ethical requirements and plan and perfarm the awdit
to obiain reasonable assurance about whether adequate intemal financial controls over financial reporting was
esiablished and maintained and if such controls operated effectively in all material respects.

¢«  Our audit invalves performing procedures to obiain audit evidence about the adequacy of tha internal financial
contres system over financial reporting and their operating effectivenass.

= Cwr audit of intemal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weaknass exists, and festing and
avaluating the dasign and operating effectvaness of intermal control basad on the assessed risk. The procaduras
selected depend on the auditor's judgement, including the assessment of the risks of material misstatemeant of the
financial statements, whether due to fraud or error,

= We believa that the audit evidence we have abtained is sufficient and appropriate to provide a basis for our qualified
audit opinion on the Campany's intermal financial contrals system aver financial reparting.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial controd owver financial reporting s a process designed o provide reasonable assurance
regarding the reliability of financal reporting and the preparation of inancial statements for extemal purposes in accordance
with ganerally accepted accounbing principlas.

Acompany's internal financial contral over financial reporting includes those paolicies and procedures that

(1) pertain to tha maintanance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2] provide reasonable assurance thal fransaclions are recorded as necessary to permil preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of tha
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company ara baing madsa only in accordance with authorisations of managament and directors of the company; and
(3] provide reasonable assurance regarding prevention or imedy detection of unauthorised acguisition, use, or disposition
of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting:

Because of the inherent limitations of intermal financlal controls over financial reporting, including the possibility of
collusion ar improper management override of controls, material misstatements due o arror ar fraud may occur and not
be detectad. Also, projections of any avaluation of tha intemal financial controls over financial reporting to fulure pericds
ara subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or thatthe degree of compliance with the policies or procaduras may deleriorata.

Opinian

Accarding 1o the information and explanations given to us and based on our audit, the following material weaknesses
have bean identifiad as at March 31, 2022:

The Company need to strengthen implementation of same polickes and procedures documented for the components of

internal Control,

A 'material weakness' s a deficiency, or a combination of deficiencles, in intemal financial controd over financial
reporling, such that there is a reasonable possibility that a material Misstaternent of the company's annual or interim
financial statermants will not be prevanted or detacted on a imely basis.

Im cur opinion, except for the effects/possible effects of the material weaknesses dascribed above on the achievement
of the chjectives of the control criteria, the Company has maintained, in all material respects, adeguate intarnal financial
controls over financial reporting and such internal financal controls over financial reporting were operating effectively
as of March 31, 2022, based on the inlermal confrol over financial reporling criteria established by the Company
considering the essantial componeanis of intarnal conirol stated in tha Guidanca Mole on Audil of Intarnal Financial
Ciontrols Ower Financial Reporting issued by the Institute of Charterad Accountants of India.

We have considered the material weaknesses identified and reporied above in determining the nature, timing, and
extent of audit tests applied in our audit of the March 31, 2022 standalone financial statements of the Comparny, and
these material weaknesses do not affect my [ our opinion on the standalome financial statements of the Company.

Placa: - Mumbai For Mitesh Mahta & Associates
Date: - 17th August, 2022
UDIN Mo: 2204151 BAPOILMS08EG Sdi-
Chartered Accountants
Mitesh Mehta
(Proprietor)

Membership No.: - 041518
Firm Registration Mo.: 106447W
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FINANCIAL STATEMENTS

Balance Sheet as at 31" March, 2022

Note | 31st March, 2022 31st March, 2021
anbeaizistil No {Amount in Rs.) {Amount in Rs.)
. EQUITY AND LIABILITIES
(1) Sharehaolder's funds
[a) Share capdal 2 50,21,61,900 50,21 61,900
[b) Surplus 3 4,98 58 163 4,14 33 264
(2} Mon-cwrrent llabilithes.
[a) Long-term borrowings
{a) Deferred tax liability {net) 17,72 406 16,84, 420
(3} Current liabilitics
{a) Trede payablas 4
[A) total outstanding dues of micro enferprises 48 18,083 885 281
and gimall enterprises: and
{B) total outstanding dues of creditors other than 21543924 243,786,020
micre enterprisas and small enterprises
() Other current liabilities =1 1,62.05472 1,49,14, 856
{c] Short-tarm provisions & 3,27 42 398 3,07 73538
Tolal 62,91,03 447 61,62 38 377
ILAsseis
(1) Non-current assels
(&) Property, plant and equipmernt and infangible sssefs i’
(i1 Property, plant and agquipmani 4 87 24 636 434 15413
(iii} Capital work-in-progress
{b) Non-curmeni invastments B 299,38 118 299,38 118
{c] Long tarm loans and advances e 4,34 20 47T 361,77 824
(£} Current assets
{a) Inventories 0 7.59.18,363 G,44 B0 BET
[} Trade receivabhes g 5,36,65,280 B,74,73 563
{c) Cash and cash equivalenis 12 35,60, 54 655 32,96 B6 673
{d) Shorl-term lpans and advancas 13 213,71 807 2.50,68 995
Tatal 62,81,03 447 61,62 39,377
Significant accounting policies 1
Motes : referred to above form an infegral part of the Financial Statements.
For & On Behalf of the Board
B par aur repen of Even dabe
Far Mitesh Mahta & Associates Sl Sdi-
Chamered Accountants
ICAI F.R.No. 10644TW Jagennath Shinde Ravindra Patil
: Chairman CFO0 & Director
Sl DIN: 01435827 DiM: DE1OT210
Mitash Mala
Proprigtor Sdi-
MM B21518 Harishma Parmar
Date:-1Tth August, 202 Company Secratary
Place:- Mumbai M.No. AGSTAT
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Statement of Profit and Loss for the year ended 31st March, 2022
Hote 2021-22 2020-21
EIHUR No. | {Amountin Rs) {Amount in Rs.)
Revanue from oparations 14 ¥5,58.01 287 TG ,32 843
Other mcome 15 1.73,18 840 1.57.91 6888
Total Income 77,31,20, 337 80,19,24 629
Expenses:
Purchase 69,8537 41T 68, 72.25, 308
Changes in inventones of inshed goods, work-in-progress
N StRokn Trad 16 {1,14,38 480) 1,941,496 624
Employes benehil axpense 17 1.39,50 346 1,30.01,553
Financial cosls 18 31,879 15,315
Dezprecialion and amorlisalion cosl 19 22,719,815 18.44 102
Qther expensas 20 5.98,65 334 G6,71.21,789
Total expenses 76,32,26213 78,84,06 691
Prodit belare Prior Period, Exceplional and
Eiftradicad o oo 98,04 124 1.35.17,938
Frior Period Expanss
Profit before excephonal and exiracndinary ltems and tax 93,04 124 41,3517 938
Exceptional fems
Profit / [Loss) on Sale of Figed Assats (21,969) 1,720
Profit / (Loss) on Discard of Fived Assets {2,610) (1,18,348)
Raduction in value due fo kowar MEY {1,77.314) (1,55, 185)
Profit before extraordinary items and tax 26,91 631 1,32 46,134
Extragrdinary Hem
Prafi an Sabe of Invesiman 5,61,07 563
Profit bafore Tax 96,91,631 6,93,53 698
Tax expensa:
[1] Current fax 11,88.654 1,30,69 858
[2] Deferred tax T8 0T 917513
{&) Shorl Income Tax Provision
Profit from the pariod B4.24 910 5,53,66, 53T
Profit{Loss) for the period 84,24 910 5,53,66, 527
Eamimg per equity share; 21
Face value per agquity shares Rs. 100 fully paid up.
(1) Basic 0.24 1538
(2] Diluied 0.24 1.53
Motea refammasd to abovs o an imegral part of the Financal Slatemers. Eor & On Behalf of the Board
#a par aur repon ol &ven date
Far Mitesh Mahta & Associates Sdi- Sdi-
Chartered Accountants -Jagannath Shinds Ravindra Patil
ICAl F.R.Ha. 106447 Chairman CFO & Director
Sddi- DHN: 01435827 DiM: DE1OT210
Mitesh Mehia adi-
:ﬁ_l::::ﬂa Harishma Parmar
Data:-17th August, 2022 Company Secretary
Place:= Mumbai M.No. AGSTAT
i R
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

2021-22 2020-21
Particulars
- [Armourt in Rs.) [Armaunt in Fs.)
A, [CASH FLOW FROM OPERATING ACTIVITIES
Mt profil bafone 1ae and setraordinary ibems 96,9160 6,93, 53 698
Adjusimants for:
Depreciation and amortisabon expense 22.73.815 18,44 102
Prafit ! [Less) on redemplicn of investmicents = 561,07 562
Interast expenses J.8T 15,318
Less aon Sale! Dscard cn Asset 24 874 {1,18,348)
Diperating profit ! (loss) befare working capital changes 1.20,27.905 1,49 87, 203
Changes in working capital:
Increase | [Deorease] in trade payable 11,01, 717 10, 38, TG
Incresse | {Decrease ] in provisians 10,88 851 1,12,07, 168
Incresse | {Decrease ] in athaer currant abilges 1280518 4,98 816
{Increase’ | Decrease in loan ard advances (5 BG 461 {1,31,57 457H
[Increasa) ! Decrease in trade receivables 39808073 63 TR 341
{Incragsa) ! Dacrassa in imaniaras 11,14 35476 1,593,53,809
[ncragsa) | Dacregss in albar currant assets [F3. 78, T35
{Incraase) ! Decreasa in athar non cument assals |24 K5 208}
231,742 17,289,112
CASH FLOW FROM ! [USED IN) OPERATING ACTIVITIES 38202134 1,67,16,31%
Liess: Taxes paid 11,808,554 1,230,648, 558
HET CASH FLOW FROM /| (USED IM] OPERATING ACTIVITIES 14012479 36, 46, 658
B. [CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible | mangible asseis (76,20, 86T (2,001 363
Sale of Flasd Assets 16,950 2,568 201
(ncrease’ | Decrease in nvestments |50, 25 68
[Profil VL oss on redemption of imsesiments 561,07 581
NET CASH FLOW FROM /! (USED IN) INVESTING ACTIVITIES [76,13,617) 5,11.34,733
G, |[CASH FLOW FROM FINANCING ACTINITIES
Intarasl expenses (31,6780 15315
NET CASH FLOW FROM ! (USED IMN) FINANCING ACTIVITIES 131.5:?1;[ (15315}
HET INCREASE { |[DECREASE] N CASH & CASH EQUIVALENTS [A+B+C) 36367082 5,47 66,076
Cash and Cash equivalants &l eginning period (Refar Noba 12) 32,96,86,673 27,40, 20 587
Cash and Cash eguivalants al and of period (Refar Nate 12) 35,6054 655 32, 96,86 673
D, |Cash and Cash eguivalents comorise of
Cash an hand 81,480 1,48, 504
Balances with banks
I current apomuants ZA8216.987 12,25,18,3322
Bank Dapasis 32,77.56,208 20,7019 847
Takal EEHIH!- :IEIB'HIEHIEI:I
This Cash Flow Ewalamant has bean prapared as par "Indinct Eathod” as prascribed by Aooounting Siandand -3 (revisad ) "ach Flow Slaemants”
Az per our report of even date For & On Behalf of the Board
Faor Mitesh Mehta & Associates Bl =2
fé':l';':: "“_:“"'"';:‘ Jagannath Shinde Ravinera Patil
o o Chalrman CFO & Director
3 DIN: 01435827 :
Mitesh Mahis el DIN: DE10TZ10
:’""’”"E’Hl Karishma Parmar
Mo_: 21
Com Secre
Drate-+17th August, 2022 “P:?mu:w
Place:- Mumbai Ehin
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NOTES FORMING PART OF FINAMCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2022,

Maharashtra Safe Chemists and Distributors Alliance Limited | =

Part 2021-22 2020-21
hculars [Amaount in Bs.) [Armaunt in Bs.)
Note 2 - Share capital
Particulars J4st March, 2022 Mt March, 2021
Authorised share capital
3,60,00,000 Equity Shares of Rs 100- sach 36,00,00,000 JE 00, 00,000
2,00,00,00 8% Preferencs Shares of Rs 10¢- each 20,00,00,000 20000, 00,000
Issued, subscribed & pald-up share capital
1,B0,46, 195 Eguity share of Ris. 10v- sach Fully Paid in Cash | BY 3,80,44, 195 of
Rs 10 each Fully Paid in Cash’ LTS 35,04.61,650
1,681,659 585, &% Non-Cumulatve Mon-Comeerible Preference Shares of Rs. 100 aach
Fully Paid in cash | PYY. 1,51,65.9498 | 8% Non-Cumuiatie Mon-Converlinke 158, 18,548 980 168,16.99, 5950
Pred shares)
Sharp hodding pattern and details
Shareholder % hodding Mo.of shares
Erai
Al Indian Orign Chemists and Distributars Lid. (15.41% 485,40 000)
B a0-3
Al Indian Oragn Chemists and Distrbubors Lad. (15.41% 55 40,000)
Todal =hare capital ﬂlﬂlz‘llﬂ‘llﬂﬂh m_z1|s1|am
|
Hote 2.1 : Reconciliation of number of Equity shares outstanding is sof out below:
Particulars. M=t March, 2022 M=t March, 2021
Equity shares at the baqginning of the vear 3,60 48,195 a4 50 46 196
Add: Shares issued during the curnent finamcal year
Emquity shares at the end of the year 3, 60.46,198 50,486,195
Hote 2.2 : Reconciliation of number of Preference shares outstanding ks sef ouf below:
Particulars. st March, 2022 M=t March, 2021
Prederance shares af the beginning af e yaar 1,581 648,098 1,51, 85 995
Add: Shares issusd during the current financial year
Preference shares at the end of the year 1,54, 68,595 1.51,65,994
Hota 2.2 : The Company has only one class of equity sharas. Each holder of equity shares & antitied 1o ane vole per sham
Mota 2.3 : There & na fresh issue or buyback of shares duning the year.
Mota 2.4 Tha Company has only ane class of equily sharas, Each halkder of squily sharas @ anlillsd Lo ane wola per ghare
Hoga 2.5 : There i na change in the number of shares outstanding at the beginning and at the and af the year.
Mot 2.6 : There is no change in the patiemn of sharehalding during the year. ILis same as the last year.
[Ety Hars o B rorators TNwciora] o W e o T gy T Wil THET
Promaler [Dirsctors] Hams oo Ghares T ol el e T
Japasraih Sastaran S RETRIC] [ Mo Changs
Wiy Parcureng Fadl P R Mo I_'h;lnr
v s L rared 0] [ Mo Changs
Hrrardra Prawr 1500 NLIEHS .1:.|:ﬂ
Hiranina Faw £ [EE] Mo Changa
Tatal (B [0
[Fraterarcs Srares held mmnmmw-mzmﬁtaﬂ: z A
L Farchrmrg Fabl 2 10181 m
Taial [1]
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a Maharashtra Safe Chemists and Distributors Alliance Limited

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2022.

H0E1-22 2020-21
Farticulars (Amount in Rs.) [Armount in Bs.)

Hote 3: Surplus

Particulars Yist March, 202 Yist March, 2021
General Resarve
Qpening balanca 20 BH 565 29,89 568
Add: Additions During the wear
Translar frorm Prof & Loss Accounl
Less: Ulilizations duning the wesar
Closing Balance 28 B0 585 29,89 568
Profit & Loss Al (Credit Balancea)
Dpening Balanca 3,64 4.3 683 {1,89,22,850)
Add: Audditians During the pear 84,24, 910 5,593,686 527
Less: Wilzadions during the year
Closing Balanca 4GB G BGT 3,84 43 GRL
Total 4,58 58, 163 414,33 354
Mote 4 - Trade payables

Particulars st March, 2022 315t March, 2021
Total cutstanding dues of micro anderprises and small enterprisas 48,15,083 8,85 281
Tolal outstanding dues of crediors other than micro anterprisas 215,43 824 243,768,020
and srmall anlerprises
Total 2 63,63,017 2,52, 61,301

Moba 4.1 Staps havebasen takan o idanlity the suppliers who qually undar tha dalinition of micro and small anterprizas, as dalined under the Micro, Small
and Mediuim Entarprieas Dewslopment Act Z006. Since nd infimalion has bean recaived from the suppliars regarding their slabes wndar tha said At &2 at
3t March 2021, declsunas relaiing 1o amounts unpaid &2 8t the yaar and, il any, have nod baen Tumishad. Inthe apinion of the managemant, tha impact
al interast, if any, Thal may be payables in accardance with the provisions of b A2, B 0ot eepaciad 10 be mabanial

Trade Payables ageing schadule: As at 3151 March, 2022

Curtstarsding for following periods from due date of paymert
Particulars Less than 1 year |1-2 years | 2-3 years |More than 3 years | Total
{i} MSME 4B 18,093 - - - 48 19,093 |
{ii} Dthers 215,24 614 - 18,310 - 21543934
{iii} Disputed dues- MSME - - . -
{iv] Disputad dues - Othars - = - - -
Trade Payables ageing acheduls: &8 al 3181 March, 2021
Dwistarding for following periods from dus dase of payment
Particulars Less than 1 year |1-2 years | 2-3 years  |Mare than 3 years Tolal
(i} MEME B RS 3 - - - 8 B5 381
{ii) Othars 24271179 55,518 = 49,322 243 e 020
{iii) Disputed dues- MSME - - - - -
{iv] Disputed dues - Dthers - = - = -
Mabe 5 @ Othar Curnend Liabilitias
Particailars Fst March, 2032 &t March, 2021
Slabdgory Dyes
Emplosesas Conlibutan To Pravidaent Fund Payable 72,6448 73,268
ESIC Liabikty Pavabla 345 il
Prolassaon Tax Payabhe 4,800 SA400
Dotz & Tawas Payable B 14 309 &4, 00 545
Orher Cugs:
Ayl varcs Troem Cusliames 38,95, 263 11,023,702
Fayable o Employess 1,018 13,357
Mo Trade Cradilors BE. 18,851 Tr.Ea 29
Salary | Wages Payable 524 B9 9,20 862
Sacurity Deposl Received 6.00,000 8, 00,000
Oither Liakility 3.72 350
| Todal 1,62.05472 240, 14056
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Maharashtra Safe Chemists and Distributors Alliance Limited =

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2022.

Mote & © Short Term Provisions

Particalrs st Narch, 2022 31 March, 2021
WA 111343
187 e L T80 156
RITALHE ELUAERE ]
|_ Particulars Ameuni Balr =f Payment
T0 on Conrad 10008 -
AH6 -2
B14 A
M3 e
1, B8 B
BT e
L THE-AE
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il B
HE AT
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514z e
4148 IR 7]
- T
1000 T
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TE5 on Saies (¥ Goocs i2. 068 P20
4 e
TILS on Coraisaion asd Evkacags 182767 7202
2HEE e
158 FHBA
TOLS on Gonds 5m3| -
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B0 Ee-
A5 T ]
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2833 -5
1 e
Emphayors Cort. Ja FF 7,562 e
Emphyer EIC sty TEE 13082002
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a Maharashtra Safe Chemists and Distributors Alliance Limited '

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2022.
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Maharashtra Safe Chemists and Distributors Alliance Limited b

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2022.

Note 8 : Non current investment

Particulars st March, 2022 J1st March, 2021
25,38,000 (PY. 25,38.000 ) Equity shares of Rs. 105~ each fully paid up in All
Indian Crigin Chemists and Distributors Lid. 2.48,12.450 2.49,12,450
268 (PY. NIL } Compulsorily Convertible Prefarence Shares of Rs. 100 sach
fully paid up in Trikkal Madimfotech Pvt. Lid. 50,25,668 50.25,668
Tatal 299 38,118 299,38 118
All above Investments are carrled at cost
Other disclosures
Aggregate cost of guoted investment -
Agaregate market value of guoted invesiments - -
Aggregate amount of unguoted investmeants 200,38 118 2,09 38,118
Agaregate provision for diménution in vabes of investment - -
Note 9 : Long term loans and sdvances. .
_____________________ Particulars 31st March, 2022 31st March, 2021
Security deposit
|a) Unsecurad, considerad good 50,770,444 v T4 083
Other loans & advances
a) TOS, Income Tax and Advancs Tax 3,53 50,755 310,43 641
) Balance with Revenue Authorties 30,08 278 13,60, 300
[Total 4,34 29,477 3,61,77 924
Hote 10 : Inventories
Particulars Hst March, 2022 J1st March, 2021
Finlshed Goods at Cost 7,30 41,638 6.,35,711,976
JLess | Reduchon in value dee to ower NRY 1,77.914 1,55, 185
Closing Value of Finished Goods 73763724 6,34,16,791
Goods In Transit 21,55,640 10,64, 056
“ahued at kower of cost and net realizable value
Tatal 7.59,19,363 6,44,80,887
Hote 11 : Trade recelvables
Particulars Jst March, 2022 J1st March, 2021
Quistanding for more than six months
a) Secured, considered good
B Unsecured, considerad good 27,235,681 2,66 38,749
] Deubful 1,73,97 407
Others
a) Secured, considerad good
B Unsacured, considerad good 5,09,29.6810 8,100,850
&) Deulful
Less | Provision for doubtiul delbits 1.73.97 407 2.21.69 254
Total 5,36,65,290 8,74,73,363
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a Maharashtra Safe Chemists and Distributors Alliance Limited

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2022.
Trade Receivables ageing schedule as at 31st March, 2022

Particulars

Lass tham
& months

Outstanding for following periods from due date of payment

Less than
1 year

1-2 yaars

2-3 years

Less than
3 year

Total

(i} Undispuied Trade receivables considered goad

5,08,20,600.87

5 A8, 274, 16

15,45.629.20

16,28, 355.45

1.44,0459.836.56

7,10,62,697.64

(i} Undispuled Trade receivables considered doubtiul

=

=

fiii) Disputed trade receivables considered good

i) Dhi ted trade receivables considered doubtful

Trade Receivables ageing schedule as at 31st March, 2021

Outstanding for following pericds from due date of payment

Mote 13 : Short terms loans and advances

Less than | Less than 12 2.3 Less than
Particulars & months |1 year L YEArS | 3 year Tokal
[} Unclispisted Trade receivables -consitered good 8,10,03,B69) 29, 03.299 | 5782 254 | 35.40.7151,64,12 481( 10,96.42.618
(i} Undispited Trade receivables -considersd doubiful = = = = = -
||IIE DIEE'“‘ trade receivables considered Hl:u:r:l - - - - -
[iv) Disputed trade receivables considered doubtful - = = = =
Maobe 12 ;: Cash and Cash eguivalent
Particulars 31st March, 2022 31st March, 2021

Cash and cash eguivalent 81,460 1,468,504

Sub total (A 81,460 1,48,504
Bank balances - current accounts 2,82 18,987 12,25 18,322
Bank Fixed Deposits
Bank Deposits upto 12 months matwrity {Unencumberad) 31,01,33,933 18,7957 251
Bank Deposits with bore than 12 Months maturity (Unencumbernsd) 1,76,22 275 1,80 62 506

Sub total (B) a5 185 32.95,38 169
Total [A + B 35,60, 54,655 32,9666 673

Particulars 315t March, 2022 315t March, 2021
Dithers
Advances 1o Suppliers 1,83,39,3256 1.86.25, 646
Prepaid Expenses 398411 4,01,365
Loans and advances to related parfies (giving details thereall;
Oifveers (specily nalura)
i1Eecured Considerad Good
ii] Unsecwred, Congidened ood 16,891,743
iii] Dkt
Advanoes Receivable in Cash of Kind 19,501,087 39,22, 526
Advance 0 Employeas 8,67.835 4 158,835
Cithesr Currend Assels 153,260 7047
Total 513.?'1,!0? E,Eﬂlﬁﬂlm
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2022.

Mote 14 : Revenue from operations

Particulars 2021-22 A020-21
Sales of products (refer sub nofe 14, 1) T266,73 226 75,680,16,762
Sale of sarvices 29128 171 3,01,16,180
Sales are net of Goods & Service Tax (GST)
Total 75,58,01,397 78,61,32,943
14.1 : Sale of Producis

Particulars 2021-22 20:20-21
Sales - finished goods 72,66,73226 75.60.16,762
Total 72,66.73,226 75,60,16,762
Mete 15 : Other incame

Particulars 2021-22 2020-21
Intarest Received on FD 1,55,559,913 1,32,11,146
[The above Interest Income Includes TDS of Rs, 18,59,683) (Previcus
wear Rs. 9 64, 7125}
Imterest Incame 57 848
RFant an Immovable Properly 12,00,000 2340300
Sundry Balances Written Back 3 TEATS
| Diher Income 1.25,000 240,241
Total 1,73,18,940 1,57 ,91,686
Mote 16 : Change in inventories

Particulars 2021-22 2020-21
Change in inventories of finished goods
Dipening stock &,44 B0 B84 8,38 34,696
Closing stock 7,50,19,363 B.46 36,072

Sub total (a) {1,14,38 480) 181,98, 624

Tatal {1,14,38 480) 1,01,98,624
Mote 17 : Employment benefit expenses

Particulars 2021-22 2020-21
Salaries o Employses 1,26,47,240 1,17,81,521
Contribution to Providend and other funds B.41,854 9.68,187
Stafl Welfare Expenses 3,61,253 251,835
[Total 1,39,50,346 1,30,01,553
Mote 18 : Financial cost

Particulars 20:21-22 2020-21
Interast Expeansas 31,879 15,315
Toatal 31,879 15,315
Mote 18 : Depreciation and amortised cost

Particulars 2021-22 2020-21
Dapreciation 2279815 18,44 102 |
Total 22,79,815 1B,44,102
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a Maharashtra Safe Chemists and Distributors Alliance Limited .'

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2022.

Hote 20 : Other expenses

Particulars 2021-22 2020-21
Power and Fuel 11,909,933 11,200,583
Fent #5,68,006 82 46,267
Insurancs 8,95 236 603,137
Rales and Taxes 677,771 23,72 461
Bad Debts
Bad Debils 12128 13,08 564
Ak & Pravision for doubdful dedds 1,73.97 408 2.21.69,254
Less | Lasl year's provision Tor doubil deids 2,21,89.254 2,07 60,820
(13,53,720) 28,08,018
Miscellaneous Expenditure
C & F Expenses 88,65.228 64,15,174
Met Loss f(Gain) due 1o expinddamageishoriage of Goods 3,086,262 200,98,842
Postage & Communication Expenses H3.81.572 18,22,315
Oiffice Expenses .41 250 8.54 470
Stationery, Prinling Expenssas 11,63 304 16,03,8935
Soceety Malntenance Charges 2 T2 ETE 2 .54 400
Information Technolosgy Expensas T.53.155 3,36, 865
Professional And Legal Expenses 34,21 g6 46,09 Ag0
Product Registraton charges 3,30678 251258
Repairs And Maintenance 182276 4 55 845
Travel & Conveyance Expenzes &2 75,081 12,02 128
Interast on TOS, TCS & MSME 77.533 3023
Selling & Distribution
Fraight &4, 70601 7234175
Commission paid 2,07, 76,613 2,04 50,350
Sales Promotion 7.82.215 11,000,004
Discount & Rate Differance 51,377
Business Promodion Expenses 2,64 814 15,27 842
Directars’ Silling Fees 140,000 140,000
Paymant To Auditors 4,15 860 415,860
Citfwzr Miscallanaows Expensas 3,27 813 622,735
Balances written off 401,408
ST Write O 4,34 B45
Total 598,685,234 671,21 783
Hote 21 : Earning per share
Particulars 2021-22 2020-21
ket profit after tax 84,24 810 5,53.66,527
Weighted average number of equity shares 3,50,46.195 3,50.46, 185

1.58

Earning per share (face value of Rs.10/-fully paid)
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— Maharashtra Safe Chemists and Distributors Alliance Limited =
[Futie Anifyia Hurmatites Rainliils | s il Derueninalyr Ruiiiny | Fuinlabbs | 3132 | 3Mard |Chergs Eeplanation
FY 22 Fr 221 Fratal  Fr 3 Rada Rathy
1 [|Curresi Ratin Currert desets Garenk gy ibes
ke THRNG | BB [Cudin it gudsad e JELEIIT | EREAM
Tace Reomrvaies 138 R0 | BT [Shotemioars
o ared Bk batarms FEOES | TEEELTT |Rerk Dvpeind
o Racsaaliea R Cast Cresl
Loans and Ackanoes Lwsandng Bxparses
Drpamashs Fegmess Provesen by bwaton asn | LspLTS
iy b ool e LT | 2SEED |Propesd dridend
Lincaared Drvicand
Ara pher cumes habaibes
TG | S0eT0 e S50 | EAALES 1% E1E: |
2 JPubl Equity Rake Tl Labdilies Brursheldkr’s Eyaly
Tobal Chusice Lintibies PMEEM | TaEd i |Tota Shavehoders Enwy TR R in T |
3 JPwbl Eereice Coverag Ralio | Med Oparaing ncoms Dt Samio
Het Preit aer b + nos-cask UEELEG | BTR4ELN [Corent Debi Oobgaion ' '
aedlng erpemies [t & Loz payrmsetd
Sgencaion s S Princiel Fspaymant
amariraions + ke ol
e e low o sle of
s ks, #z
4 [¥ejum oo Bquity Ratin Profit fos the pericd #rg. Sorebolders Equity
Hel Pt e i - peweroncs B0 | SSTEESH (fegring soshoiie sty SATAITAE | 515N D T, |
drvead F sy + Ending sharholters” sgulty)
-3 1
5 Jeswvry Tomeswr Ralin | Cond of Gooeks sold FriTaga neekry
[Opeang ook + SwobEes - GETOREEM | OS2 50 rh!-gslnrﬂn:ug 02 001 T4 28188 M 82 SE |
(g Sdock e ]
M me Mat Crudil Sakis ARG Taks Aitedvabls
[red b TR T | TRE1 M [Begrring Toae Receabies o] TIEEANYT]  BuSES] W Wl a3
Eriing o Recsivaiis] | 1
z
?Ehﬂm Tl Furchisss Froiragn Tk Pryabin
| Arimusal et Cree Prrrhoses G| T30 | Begrning T Payables + 3 RERLS] BN R W R .mlm
Ercing Trida Papables (7 H
8 [Nl Capiial Surnarver Rada et ok dreraga Morking Capétal
Total Saies - S Aetzn TESEI 367 | 71,3200 |Curvert At - Curvrd annm| eoam| |
L
4 et Profit Rasa Het P Het Saies
Praft s Tax B0 | SEEESIT [Seks ek BGEDE L 17 | it
11 [Fwien en Cagltal emplegad  |EBIT Capital Eraployed *
Praft sefore bt aad Fases M | A5 [Copta Erpioper=Tangble | e gasml sgamsan]  am T
Hel Warth + Tokal ikt +
Difvad Tae skt 5
b r'unu-hﬂ.hﬂl ReturnProfrifaryrgs Irvesiment ™

Annual Report 2021-22 53 %




ﬁ: Maharashtra Safe Chemists and Distributors Alliance Limited —_—

Mote Mo Explanation for changes in ratio in excess of 25%

Mel profil has reduced by Bs. 4 61,41 617 and Average shareholders equily has increased by Bs. 31895718
Cost of Goods hes reduced by Rs. 1.83,24,984 and average wventory has reduced by Rs. 40,35,280

Mel purchases has increased by Bs. 1,95 12,109 and Average irade payables has incressed by Bs. 1,24 10,008
Met profit has reducad by Rs. 4.61.41.617 and Mets Sales has reducad by Rs. 3,03 31 546
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= Maharashtra Safe Chemists and Distributors Alliance Limited =

MAHARASHTRA SAFE CHEMISTS AMD DISTRIBUTORS ALLIANCE LIMITED.

1. NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH,2022.

1.1 Company was incorporated on 16" Octobar, 2006 with Registration No. U24239MH2006PLC 165149 and abtained
Certificate of Commencement of Business on 157 November, 2006,

1.2 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FOLL OWED BY THE COMPANY.
A. System of Accounting:
I.  The financial stalements have been prepared o comply in all material respects with the mandatory Accounting

Standards and tha relevant provisions of the Companias Act, 2013, Tha financial statements have bean prepared
under the historical cost convantion an an accrual basis.

I, The Campany iz not a Small Company as defined uis 2(85) of the Companies Act, 2013, The company iz a Smaill
and Medium Sized Company (SMC) as defined Companies (Accounting Standards) Rules 2021 w.e.f /402021,
Accordingly, the Company has compled with the Accaunting Standards as applicable o a Small and Medium
Sized Campany.

lll. The Company, generally, fallows tha mercantile system of sccounting and recognizes incoma and expenditure on
accrual basis except those with significant uncertainties.

IV, The preparation of financial statements requires management (o make estimates and assumptions that affect the
reported amounts of assets and labilities, the disclosure of contingent liabdities on the date of the financial
statarmants and the repored amounts of revenues and expenses during the penod reported. Actual resulls coulkd
diffar from those estimales. Any revision fo accounting astimates is recognised in accordanca with tha
requirements of the respactive accounting standard.

V. The Company had filed a Scheme of Arrangement covering Amalgamation with “All Indian Origin Chemisis and
Distributors Lid with MCLT which is at an advanced stage of approval at NCLT Mumbail.

B. Property Plantand Equipments :

Property Plant and Eqguipments are stated at cost (or revalued amounts, as the case may be), less accumulaied
depreciation and impairment losses, Cost comprises the purchase price and any directly attributable cost of
bringing the asset into existence and warking condition at the locations for its intended use,

C. Dapraciation:

Dapreciation on Freshold Tangible Assets is provided on the Siraight Line Method over the useful lives of the assets
(with residual value as 5%) as estimated by the Management. Depreciation on assets Purchased or sold during a
period iz proporionately charged, Individual asset costing less than Bs 5000 each is depreciated in full in the vear of
purchaze. Depreciation Method, Useful lives and Resldual Values are reviewed periodically at each financial vear
end. The Depraciation policy so changed in the previcus yvear is consistently Tallowed during the year.

Daprecation on leased assats amortized ovar a period of lease term.

0. | 5 t:

Current investments are carried at lower of cost and fair value determined on an individual investment basgis, Long-
term investments are carried at cost However, pravision for diminution in value is recognized i it is other than
temporary.

E. Taxesonlncome:

Tax expense comprises both current and deferred taxes. Currentincome- tax is measured at the amount expected
to be paid to the tax authonties in accordance with the Indian Income Tax Acl. Deferred income taxes reflect the
impact of current year timing differences batwean laxabla income and accounting incarme for the yvear and revarsal
of timing differanceas of earliar years.

A
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a Maharashtra Safe Chemists and Distributors Alliance Limited E

Deferrad tax is measured basad on the tax rates and the tax laws enacted at the balance sheet date. Deferred tax
assets are recognised only o the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized, Deferred tax assets are recognised on camy
forward of unabsorbed depreciation and tax losses anly If there is virlual certainty that such deferred tax aszels can
be realized against future taxable profits. Unrecognized deferred lax assels of earlier years are re-assessed and
recognised (o the extent that it has bacome reasonably carain that fulure taxabla income will be available against
which such daferred tax assats can be realized.

F. Foreign Currency transactions:

The foreign currency Iransactions are recorded at the rate prevailing on the date of the Iransaction as provided by
the Bank. All monatary assets and liabilities in foreign Currency are franslated at relevant rates of exchanga
prevailing at tha year end. When the fransaction is settled within the zamsa accounting period as that in which it is
pocurred, that exchange difference is recognized in that perod, Howewver, whean the transacton is settled in the
subsequent accounting period, the exchange diffierence recognized in each intervening periad up to the period of
settlement iz determined by change in exchange rate during that pericd. Foreign currency assets and liabilities are
translated into rupees at the exchange rate prevailing on the date of balance sheel,

G. Revenue Recognition:

Revenue from Sales is recognized when all significant risks and rewards of the ownership have been transfamed to
buyer,

Interest income is recognized on time proportion basis.

Revenue frarm services rendered |s recognized on accrual basis as per agreemeant with the parlies.

Leasa rentals are recognised on accrual basis as par barms of relavant agreamant.

H. Inwventories:
The Inventories are valued at lower of Cost or Met Realizable valus

I. Preliminary Expenses:

Preliminary Expanses is written off over a pariod of 5 (Five) years commencing from the year in which it is incurrad.

J. Provisions:

A provision |s recognised when the company has a present obligation as a result of past event; it Is probable that an
cutfiow af resources will be required o setthe the obligation, in respect of which a reliable estimate can be made.
Prowvisions are nol discountaed bo its prasent valus and are detarmined basad on besi eshimate reguirad Lo setlla tha
ohligation at the balance shaet date. Thessa are reviewead at each balance shest date and adjusted to reflect tha
current best estimates. Contingent Liability is not recognized in the financial statements but is disclosed.

K. Retirement Benefits:

a. Gratuity: The Company has provided Gratuity Hability as on the date of the Balance shael which is calculated
an tha basis of last salary drawn {and not on actuarial valuation, ).

b. Leave Encashment: Leave encashment baneafit is provided on the basis of actual kability (i.e. Leave enfifled)
as on Balance sheet date, (and nat an actuarial valuation, ) which is calculated on the basis of last salary drawn,

€. Provident Fund and Other Funds: The Company’s confribution ta Provident Fund is charged to Profit and
Loss Account,

1.3 CONTINGENT LIABILITY: NIL (P.¥. The Contingant Liabilities as on 31.03. 2022 for VAT and C5T liability
amounts to Bs, 584 213 (Rs.12,12,882/- pertaining to pending rectification application in connection with
collection of C forms and F forms.)

Claims not acknowledged as Debt Bz 50,000/ (P.Y. Rs. S0000/-)
1.4 The Company owes Rz, NIL(P.Y. 7,72,351) to Micro, Small, and Mediurm Enterprises, which are outstanding for
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more than 45 days at the Balance Sheet date. The above information has been datermined to the extent such parties

have been identified on the basis of inforrmation available with the Company.

1.5 Payment to Directors: -

Diractors’ sitbng Faes af Bs. 140000 /- (PY. Rs 1, 40000/-) paid o the indepandent direciors durng hea year.

1.6 Related Party Transactions:

Entarprises that have a
baharashtra Safe chamist member of key
& Druggist Association managemant in common Total
Particulars CY PY. N &4 A C.Y P,
Face Value of the Fixed depoait
under ancumbarad for
|_guaraniesing Loan' Borrowing - - - - -
Crutstanding amount including
inerest of he Loan /Bosrowing
obtained by the Company by
praviding the llen on the Fixed
Dieposits of the related party - - - = -
Payment madsa on thair bahalf E - 0.05 12412 0.05 124.12
Payment made on our bahalf - - .88 1.10 0.8A 1.10
Payrment recd on their behalf = - - - - -
Fayment recd on our behalf E - - - - -
Payrment Madea 5 - 1860 1.00 1860 .00
Fayment recenad - - - 153514 153.14
Fenlt lnoame = = 14.16 27 .62 14 16 27 .82
Reimbursemant of expensas =
incurred on their behalf - 519 10.29 5.18 10,28
Sale of mabarial (et of refurn) E - 285.41 T81.448 285.41 TH1.48
Purchase returm E - 543 10.34 5.43 1035
Purchasae of material - - - 16.48 - 16.48
Purchase of Fixed Assats - 2.mM 2T
Balance Qutstanding as on g
year end Recelvablel
- 12.64 2065, 34 12.64 209,34
(payabla)

MNamas of related parbes and descripbon of relalionship:

Mode: Amounts are inclusive of Goods and Service Tax wherever applicable

Relationship

| Hama of the Related Party

Some af e Direclors af e Cormpany are the OMce Bearars ol he
Related Party

Maharashiva Stale Chemists & Druggists Association

Enlerprigas thal have & member of key mansgemenl in comman with
the reporting enterprese.firm (resigned woef. 13/08/2021)

Tapadiya Casmogen

%M Pharmalogic P, Ltd,
Tapadiva Distributors. Sadashivpaih

Enferprizas that have a member of kay management in commaon with
the reporting eniarprsa.

Abhinay Sushrat Medical and General Stores
Healthcare and Wellnass CT

Cradenaure Corporate Solution LLP
Education and Wellare Trusl al MSCDA

B L Dhawale Medical Centra

Krshna Medico

Eniarprizas that have a member of kay management in commaon with
the reporting entarpnsa.

Laxmi Entarprisas

Eniarprizas that have a member of key management in commaon with
the reporting entarpasa.

AN Indian Crigin Chemists & Distribadors Lid

Enferprises thal have a member of key management in commian with
the reporting endarprsa. (woe.f 081 202021}

Sashil Pharma LLP

gl Arnial Raport 201-52
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1.T Lease
Operating Lease — Lessor
The Company has entered into a Leave and License Agreement, under which it leased the right 1o use a
specified area out of the area of office owned by the Company. The Initial direct cost has been charged 1o Profit &
Lass Accounl. Thara is no conbingant rent income recognized in prafil and lass accounts,

Lessing of Fortion of the Office Premises induding Fumiture and

Particulars Fittings for the year

202122 202021
Propartonate Gross Canrying of Assels Ami, 1,03,41.139 1,77, 38,682
Pregoriionale Accum. Depreciation 43,85 667 74,41,711
Progorionate Accum, Impairment
Propartanate Deprecialion recognized in Profil & Loss Accoun 123,667 22T S
Propartionate Imgairment Recognized in Profit & Loss Account - -
Proportionabe Conlingeni Rent Recognized as Profid & Loss Alc

Operating Lease - Lesses

Lease payments of Rs. 86,608,006 /- (PY. Rs. 82.46,287/-) has been recognized in the Profit & Loss Account for the
year. Thara is no sub leasa payment recaived or recognized in Profit and Loss accaunt during the year.

1.8  Current Investment:
The Company had during FY 20-21 acguired 3 462 Equity Shares and 1,948 Compulsorily Convertible Preference
Shares in Trikkal Medi InfoTech Pyt Lid, during the FY 20-21 out of which 3,462 Equity Shares and 1,677
Compulzorily Convertible Preference Shares have been 2old and transferred In the same year resulting in Short Term
capital gains. The balance 269 Compulsorily Comverlible Preference shares are hald under Escrow arrangement as

on 3103/ 2022 for fulfillmeant of certain Tarms of Purchase and is disclosed as Curmant Investment.

1.9 Deferred Tax:

The Company has recognized Deferred Taxes which result from the timing diference between the Book Prafit! {Loss)
and Taxable Profit! (Loss) for the accounting year ended on 31/03/2022 which are as under: -

Particulars Balance as at For the pericd recognized in | Balance as at
01-04-2021 the Profit & Loss Account! -03-2022
Revarsed during the year
Aumil [Rs.) Armil (s At (Rs.)
Deferred Tax Liakilities; -
Efect of diference in amount of depraciation as per 17.50,B83 219,424 18,70,307
the Comganies &ct, 1956 and e Incama Tax Act,
1961.
Deferred Tax Assals ; -
Efiect of expendilure debiled o Profil and Loss (56 454} 11,21,357) [1.67,811)
Account having reasonable cedainty of being allowed
in subsaquent year as per Income Tax Act, 1961,
Met Deferred Tax Liabilities § [Assets) 16,54 429 T8 6T 17,72, 496
1.10 EARMIMG PER SHARE: -
Sr. Particulars H01-22 H020-21
M.
1. Prafil! (Loss) before Prior Pariod [lem for th & Yaar atiributabde 10 84,24 910 5,63 66 52T
Equity Shareholders
2. Profit! (Loss) aftar Frior Period Item for the Yesr attibutable to Eguity 84,24 910 55366527
Sharaholders
3 Wiighied Avarage Mo of Equity Shares of Rs. 10/'- aach 350,46 195 350,456,195
i, Basic Eamings Fer Share Bedore Prior Period Hem 0.24 1.58
B Basic Eamings Par Share After Prior Penod lbam 024 1.58
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Determination of Met Profit Attributable to Equity Shareholders

Particulars 201-22 200-21
et Profit After Ta x as per profil and Loss Accounds 24 34 91 Rs 56366527
Add:- Pnor Fariod ltem = =
| Med Proft After Tax and Prior Peddod lem s per profit and Loss Accounts 24 74 91 R, 56 GE 52T
| Legs - Profit Atribulsbde 1o Prefarence Dewvidend - -
| L = Tax an Dividend
Wed Profit Attribuiable b Equity Shareholders (&fer Prioe Period Ham) 8424 810 s, 55366527
Determination of Capital for Computation of Basic EPS:
Particulars 2021-22 2020-11
Talal Ma. of Equily Shares a5 al ihe bEEi'Irlil'rg al the gariod. 3,50 4€,195 3,50 46,185
Tatal Mo, of Equily shares ssued & allofied during the yvear HIL MIL
Wigighted fvg, Mo, of Equity Shares = 3,50 48 195 1 R0 46, 195
{[3,50.46,195 x 365]) | 365

1.1 e balancas with partias ara subject o confirmation.

112  Estimated amount of Contracts remaining to be executed on Capital Account and not Provided for (net of advances)

Rs. Nil (F.Y. Rs. Nil)

1.13 Previous Year Comparatives

Praswious vear's gunes have been regrouped or rearranged whene aver necessary to conform Lo the current

yvear's classification.

1.14 Purchase and Sales

BN RO | CLASS OF PRODUCTS

PUMCHASES IN Ma. iin Lakhs)

BALES IKW Mu [In Lakia)

F1-23 221 21-32 20-Fi

1 |BAG 7.3 13.97 7.51 14,84
2 |BOTILE 918.64 116845 B30.57 1,260.80
E] CAPSLUILES T8 03 4901 B 548 .16 420
4 |CREAM 13.84 389 1248 3.41
] OEVICE - {5 R X 5
c_ |DROPS BD.ET 47 71 71.04 E4.37
T HAMLILES - gl - 02
& |INHALER 1528 138,75 15639 161.70
g |INJECTION R TES A6 GEE.0] T3.15
0 JaR 4871 5098 4733 55,909
1| KIT 0.40 707 Z 60 T BT
12 LICAD a24 83 Bt B 430,19 Bid 44
13| LOTHON 2622 3616 2802 3794
14 LOZENGES - = - =
15 | MEEDLE 2086 11.48 2120 B2
16| INTHENT 1339 13.29 3.95
17 | PACKET 2080 479.94 ZHE.E9 B08.E1
18__|FEM 7151 1703 G744 47E
1% | PLWDER - - - -
70| PREFILLED SYRINGES i L8 ¥ 0.76
21 SACHET 25.39 1527 2738 .28
22 SOAP 115,24 106, U8 144 65
23| SOLUTICN 15.65 £.49 8.37
24 SPRAY Xl Ll 10,52
5 |STICK .05 L6 .30
25| 5TRIF 123,49 E550 7012
77 | SURGICAL 70 AD 3140 52 51
28| SYRUP 7B 18.97 Z2.48
78 | TABLETS 2EGT 50 174191 1,917 08
<.} TN 2480 3 .485 A5
=1__|TUBE O304 BEa.05 T s
52 |UNIT .48 18.13 19.71
33 [caN BO7 885

TOTAL 08857 bbTZ.28 708,73 7 50017
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Farticulars 2021-22 2020-21
Amt (Rs.) Amt (Rs.)
a) | As Auditor 3,40,880 3.40.850
b} | As Adviser, or other capacity, in respect of :-
] Taxation mallers 75,000 75,000
1] Company law malbers
i) | Management services

Mata: - Abowve amount is axclusive of Taxes an Services.
116 Segment information:

The Company has identified business segments as its pimary segmeant Businass segmants are primarily Tradirg in
FMACG producis, Phamaceutical Products and Provision of Services as Commission agents. Revenues and expanses
directly attributable to segments are reported under esch reportable segment, Expenses which are not directly
identifizble to each reportable segment have been allocated on the basis of associated revenues of the segment and
manpower efforts. All other expenses which are not atiributable or allocable to segments have been disclosed as
unallocable axpansas. Assels and habilises thal are directly attnbutabde or allacable o segmeants are disclosad under
each reporfable segmant. All othar assels and liabilities are disclosed as unallocabla. Fixed assels that are used
interchangeabdy amongst segments are not allocated. Since the company is operating anly in the state of Maharashitra,
there are no Geographical Segments identified.
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Forthe year #nded 1int March, 5023

[P rnsmama P ca Frooud TRADING ?::r:rs;::ﬂ:;::t PROOU]  SALE OF SERVICES iy
20 EF 20038 20332 200034 20E1-32 20ED- 31 bOXi-22 2020-F1

Bevenus 24,18,64,52F 10 95 B3 Q4 43 42 Qf T 44,6054 T1) 2,991,208, 179 3,01 86 199 75,58,01,397 7R 61,3204
Initer-smpme nk raven um

Total 248,18,64,53F 3095 FF (U 43, 42 & Ty 44,60,%4 F1) 2.91,28, 179 3,04, 86, 534 75,58,04,397 7B.61.32.094
"ul=.'l'hlrlrnltl.|r 1% 11 wﬂ EJ'.-“J“ ﬁ'uE 15 a5 J'E_m 1,05, G4 I'a LIAFT.Z0 .-JJ-IN Ta
Ursallesabla @ xpanhes 1,45 64,21 e ST
gpargting income /i Loss | -F2,40, 55 21,959,584
Frafit an sale aof investmeni - b W TS
Losd o Sale of Tiadd asser 1,724
ﬁ"" ([ ma inrkl 1,66 37 'ﬁ 1.%4.43 “-1'.‘
Fralit Belore laxey 96,91 B30 &%, 53 i
Taweupense | Met| 12,656,734 B3357.17
Mnﬂll‘l for the ynar l1|21|!D1 =I“IE 524

For tha years nged JEnt er:hl piakir]

Basimuis segmanks I Fetal
Farticilars TRADNG-FMCE PROOUCT TRADMGFHERMACEUTICAL PRODUCT | FRONIRION OF SERWVICES |5
221-ZF J IOE0-21 2OE1-22 FOBH-21 FOE1-22 2O20-21 PEIN-22 2020-31
SeEpmant prsain AT ST TS 251,081,321 14. 61 :l'1i.l:| ":£|1JW¢1 35 55 Sk A0 ST Fief BY 1-1EJI'| 1R 0% 03 41
Uriallecable b bs - 45,368,494, 54 ' A5 B S, 35, 954
Total agsens 53,90,00 44" G162, 30,37
I.'|F='|1|l nt linkilitiny 1‘=IT.?:'I' 10 ST &1 303 HE 26 :‘I.?:‘Il'ul.'\-l'\-l F | m-b:la J4. 51 1-!* 4 23 0661 1 'LI T 159
Unallocable liabilities 58,64, 96,231 5B.03.60,22
Tizial liphilities 0d, 51,03 44" G167, 309,37
. — —
Dtharinlarmalion
Capital expenditun jallocable | 1,54 933 [ 2.03.363 b6, 19,89¢ 2,103, 353
Caplial rxpendijure Junalbocakle | L0 B E-’
Hapraciation and amartisakicn |i'|u¢iuli' r1acy =ik D U ER-E | &, bl 30y B U5 S1E 3,45, 400
Depreciation gnd gmortisation [unallocalle] 14,744,395 13, 14 BEY
|I anrI i Pr\arhirn h.l'-lh.Hh'1 - i, A, B
|E:.E-r:-||:. Receivalbles ii.d-l:.?lg 2360704

Moles refarmed to abowva form an inbegral par of the Financial Statements.
For & On Behalf of the Board

A5 par aur repor of even daba
Far Mitesh Mehta & Assockabes

Chariered Accountants Sl - Sdi-

ICAI F.R.Na. 1064470 Jagannath Shinde Rawvindra Patil
Chairman CFD & Director

- DiN: 01435827 DIN: DB10T210

Mitesh Mshia =3

:fxl:;::ﬁa Harishma Parmar

Date:-17th August, 2022 Company Secretary

Place:- Mumbal M.No. ABSTAT
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MAHARASHTRA SAFE CHEMISTS AND DISTRIBUTORS ALLIANCE LIMITED
CIN: U24239MH2006PLC165149

Registered office: - Gth Floor, Corporate Park Il, V.M. Purav Marg, Chembur, Mumbai 400 071
Website: www.mscdaltd.com Email ID: csi@aiocd.com

ATTENDANCE SLIP

16th Annual General Meeting- 28th September 2022 on Wednesday, at 11:00 AM.

Please fill this attendance slip and hand it over at the entrance of the meeting hall.

Regd. Folio No.! DP ID* & Client ID*

Mame & Registered Address of the
soleffirst named Member

Name(s) of the Joint Holder(s), if

any
No. of Shares held

Name of the Member' Proxy holder

*Applicable for investors holdings shares in electronic form

| haraby racord my prasence at the 16th ANNUAL GENMERAL MEETING of the Company hald at Club Emerald,
Maxt to Shrushut & Mangal Anand Hospital, Siddharth Colony, Swastik Park, Chembur, BMumbai - 400 071.

Signature of Shareholder [ proxy
NOTE: -

i 1. Only Member/Proxyholder can attend the Meeting.
cx: 2, Member! Proxyholder wishing to attend the mesting must bring the Attendance Slip fo the meeting,

- .
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MAHARASHTRA SAFE CHEMISTS AND DISTRIBUTORS ALLIANCE LTD.
Registered office: - 8" Floor, Corporate Park Il , V.N. Purav Marg, Chembur, Mumbai 400 071

MGT - 11
PROXY FORM
16" Annual General Meeting- 28” September 2022 on Wednesday, at 11.00 A.M.
(Pursuant fo Section 105(8) of the Companies Act, 2013 and Ruls 15(3) of the Companies (Management and
Adminizirafion) Ruwles, 2074)
CiIN: U24239MH2006PLCT165749

Ol I AT e R e el e e e T S T e e e e e DT ST e kel g
Ragiatered BOdREEa. .o b E R b LR EE R8RS 88 St .
I L i s v iy i i i i S i e 4 £ ] 1 i e i s i e i i sl
T O T e e S i e S e v e e e e T i i e A T
E 1 We, being thie mermbaer]s) of rrormnraren e nares of Maharashtra Safie Chemists And Dislribulors Alliance Limibed, hereby appoint
Address:
Name:
E-mail 1 Signalure
or failing him
Addresa:
Name:
E-rnail Id:
Signalune
O failing him
Addresa:
Name:
E-rnail I Sigraiune

E &% myaur prowy o atlend and vabe (on & poll) Tor meius and on rglour behall & (he Sixbeeth Annual General Meeting of the Company (o be held on
- Wednesday, September 28, 2022 at 11:00 a.m at Club Emersald, Next o Shrushut & Mangal Anand Hospital, Siddharth Colony, Swastik Park,
I Chembur, Mumbai - 400071 .and al arry adjsumimant Ianaod in respas of guch resalulions as & indicalsd below

Resolutions

Oirdmiary Hualnuea Fer |} At ]

1 Tiz recaien, consiter and adopd ihe Sudied Finandal Eaiemant of e Go y for tha Fi
Feur ended 3151 March, 2022 and the Reporis of the Board of Direciors and sudiors theneon:

3 T appaint & Girecior in place of W Wiy Pardurang Patl (DK BETGA245), who relines by
rilabon and, bang . il b g i HIT

3 Tix Re-appoint Stalulory Audions of tha Comgany;

Spaciyl Busrase

To appant of Br. R Resgonds Pt (D1 CA10T210) a8 8 Aalnng Drecior,

To appan] of W, Fereed s Bagma Pawar [N G100 aE @ Relnng Dreckr,

To Appen] of Wirs, Bhasika Jai (LN (67 JR5G0E | s an Ineapenoel Lo,
Appomiman of W Preass Waman Daneey :mmtlgug Carscior

Sngned s .. dayad ... 25
Sipnature of shareholder........coocnevecnenenenen.. Signatung of Proay bobdens].......coene.

H MOTES: This form of proxy in order to be effective should be duly completed and deposited at
cx) the Registerad Office of the Company, not less tha n 48 hours before the commencamant of the Stamp of
Meeting. Re 1/
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T

Link Imtime India Pyt Ltd
C=101, 247 Park,

L.B.5 Marg, Vikhrali (West)
Mumbai - 400083

Dear Sin' Madam

Sub: Change of Address & Updating of other details

Kindly update my Address, email id and olther details in your dalabase to avoid further inconvenience.

Maharashtra Safe Chemists and Distributors Alliance Limited =

Shareholders Details Updation Form

Mame of the Share Holder

Folio No.

Address

PAM Card No.

Email Id:

Updation of Signature:

Thanking ¥ou
YWours Faithfully

Signatura of Shareholdar

Enclosures:

1. Sell attested PAN Card copy

2. Salf attested Addrass Proaf

3. Bankars signature Verification

CC: Maharashtra Safe Chemists And Distributors Alllance Limited
Gth Floor, Corporate Park |1, V.M. Puray Marg, Chembur, Mumbai- 200071
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Form ISR -2

(SERI circular Mo, SEBIHO/MIRSDY MIRSD_RTAMB/P/CIR2021/655 dated Novernber 03,2021)

Confirmation of Signature of Securities Holder by the Banker

: 1. Bank Mame and Branch

3. Bank contact details
Fostal Address
pdobllefTel number
E-mail address

3. Bank Account number altask miginal cuscallal chigas Laf

|4, Aceount opening date

: 5. Account holder's PARN Account Holder's Name
il |
i) | di)
iii} | iid)
iv) v}

B. Latest photograph of the account holdar(s)

il Hikler Phaio it Hokder Phaie iiil- Holier Flion vl lalder Phnm

7. Account holders(s) details as per Bank Records
a} Address

| B} Mobile/Tel number
| € Email address
d) Slgnaturels] of the Holdar|s)

) &

]
iii} g

) 5 Pigal: -"I,..-,,___.p', 5,‘....1....: P
| — [Ta be Mandatorily Filled by the Bank Official) —
Place: Name of the Bank Manager :
i Date: Employes Code :
t}(} | Mobile f Tel no: Ermail_kd :
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= Maharashtra Safe Chemists and Distributors Alliance Limited =

AFFIDAVIT FOR SIGNATURE UPDATION

5 I, (Name of the Sharehaolder). son of . aged __ vears, an Indian Inhabitant, residing at

, 00 hereby soleminly affirm and declare as under:

1. That I, , Bm  holding equity shares in Maharashira Safe Chemisis and Distributors Alliance
Limited as mentioned balow:

Falio No.
Certificate Mo.
Distinctive Mos.
No. of Shares

That | wish to update my signature in the records of the RTA. Therefore | reguest that my specimen signature as providesd
herain be taken an record.

Specimen Signature:

2. On registering the signature in the records, | do hereby covenant with the Company, i1s successors and assigns and agres
and underiake at all times save, defend and o indemnify and keep indemnified the Company, ils seccessors and assigns its
estate and affacts, and its directors, manager, sacratary and sharehaldears § dabanture holdars and their heirs, execulors
and assigns from and against all actions, suiis, proceedings, accounts, claims and demands whatsoever for or on account
of the said shares / debentures or dividends ( interests or any part thereof or othenwise in connection with the same, and from
and against all losses, costs, claims, actions, demands, risks, charges, expenses, damages and losses arising in any
anner Nowsoever,

| am axaculing this daclaration ta be submitted 1o the concernad authorities for tha registration of signaturs in the records of
tha RTA,

VERIFICATION

I hereby state that whatever is slated herein above islare troe to the best of my knowladge,

Solemnly affirmed at Mumbai
Onthis day of of 2022 (affix photograph of the Applicant)

(Signature of the Applicant)

Identified by me Before Me
Advacate 5.E.0.J Daths Commissionesr/Notary

| MOTES:

i 1 AMdavil should ba an Mon-judcial siamp paper B 1000,

i & Please donod jusi typa this forman as itis.

{3 Affidavit should ba notanzed ar afiested by 5.E.0. ! Oaths Cammissionar

| 4.Also noee, you will have io submit Barker verification Sorm identifying you and attesting your signatune along with your acocount details and canceled
| cheguelzaf.
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AMRUT m
THROAT LOZENGES

MEDICATED

v

Freedom
a
Throat

Pain

BEST
NUTRITION

Maintain Healthy & Active Life_..

Protein powder with DHA




BOOK POST

MSCDA

AMRUT ADULSA

SYRUP 100 ML

AMRUT
ADULSA |

COUGH 3YRUP

Ayurveds Forruwla Fasl Rebief
For Wel & Dry Cough

v Bdulia + Tulgsr Kesnlakan
« Maldi = Yashtmadhu

(=45

Wialch Latest Video
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